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BUILDINGS  ITPHJIOXKXEHUA KbM MEXIUHHUA ®PUHAHCOB OTYET 3A TIEPUOJA ot
01.01.2017r. — 31.12.2017r.

1. HHOOPMAILIUA 34 JIPYKECTBOTO

CO®APMA BWIJAUHI'C AJCHUL] e TBProBCKO JPYKECTBO CBhC CIeElHaIHA
WHBECTHUIIMOHHA I1eJ1 (ChC CTAaTyT MO 3aKOHA 3a JIPY)KEeCTBaTa ChC CHEeMaTHa MHBECTHUIIMOHHA IIeN),
perucTpupano B bwirapus cbc cemanmmie W aapec Ha ympaienune rp. Codumsa 1756,
yin. “JIpuesap CranueB” Ne 5, Kommieke ,,Codapma busnec Tayspc”, 61.A, er.20. Cruebnara
perucTparys Ha Apyx)ecTBoTo € ¢ Pemrenne Ne1/14.08.2007 r. Ha Coduiicku TpaJicKu ChI.

IIpe3 mecen anpun 2008 r. 1py*keCTBOTO BIUCA B ThPIOBCKUS PETUCTHP YBEIMUYEHUETO HA
kanutana ot 500 000 nB. Ha 649 990 nB.

1.1. Cobcmeenocm u ynpagnenue
AxkunonepuusaT kanutan Ha CODPAPMA BWIAMHIC AACHLL xem 31.12.2017r. e
pasmpezienieH KakTo Cie/Ba:

31.12.2017 31.12.2016
BGN,000  BGN,000

Axtmoneper kanmran ( BGN’000) 650 650
bpoii akuuu (HomMuHan 1 n1eB) 649 990 649 990

% ot
AKIMOHepH, NPUTEKABALIM aKIMHU Hal 5% bpoii akuun  xanurTaJja
“Codapma* Al 262 471 40.38%
Orusu MBanos JloHeB 127 805 19.66%
Bennucnas Cumeonos CroeB 127 500 19.62%
“TenexomiuiekT MuBect” A/l 64 250 9.88%
“JloneB MuBectMbHTC X0anuur” AJl 64 250 9.88%

,»Cotapma bumauare” AJICULL mMma eqHOCTETICHHA CHCTEMa Ha yrpaBlieHHe ¢bc ChBET Ha
JTUPEKTOPUTE OT TPUMA YJICHOBE, KAKTO CIIC/BA:

Npan Kpanes [Ipencenaren na CJ|
Hpuna Munuesa 3am. [Ipencenaren na CJ|
Emun KoctoB WsnbinuTenen aupekrop u uied Ha C/J
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JpyXecTBOTO ce MpeCTaBIsiBa U ypaBiisiBa oT 3nbiHUTEeHUAT AupekTop Emun ['eoprues
Koctos.
OnuTHUAT KOMHTET mozrnoMara paborata Ha ChBeTa Ha TUPEKTOPHUTE, IMa POJIS Ha JIHIA
HAaTOBAapEHH C OOIIOTO YIpaBleHHE, KOUTO W3BBPIIBAT MOHUTOPUHT W HAI30p HaJ BBHTPEIIHATA
KOHTpPOJTHA CHCTEMa,yIPaBJICHHETO Ha pHCKa M CHCTeMaTa Ha (UHAHCOBOTO OTYMTAHE Ha

JPYKECTBOTO.
OAUTHUAT KOMUTET UMa CIETHUSI ChCTAB:

Enena I'onemanosa [Ipencenaren
Ilets IleTkoBa Ynen
Muxaena TommHa Ynen

1.2. Ilpeomem na oetinocm

HpeZ[MeT’I)T Ha I[efIHOCT Ha JpPYKECTBOTO € HWHBCCTUPAHC Ha IMApUYIHUTE CPCACTBA,
Ha6I/IpaHI/I Ype3 U31aBaHC HAa IIECHHU KHW)XA, B HCABWKMMU UMOTH /CeK}OpI/ITI/ISa]_[I/Iﬂ Ha HCABWKMMU
uMoTH/ MOoCPCACTBOM IIOKYIIKAa Ha IMpaBO Ha COOCTBEHOCT U ApYTU BCIIHU ITpaBa BbPXY HCABUKXKUMHA
HUMOTH, U3BBPIIBAHEC HA CTPOCIKHU U HOJIO6peHI/15[ B TAX, C OCI NMPEAOCTABAHETO UM 3a YIIPABJICHUC,
OTHAaBaHC 1MOJJ HA€M, JIM3UHT, apCHAa /W npoz[a>K6aTa M.

2. OCHOBHHU IIOJIOKEHUA OT CHETOBO/IHATA IIOJINTHKA HA
APYKECTBOTO

2.1. baza 3a uzzcomesane na punarncogus omuem

®unancosuar oruer Ha Codapma bunnuare AJICHL] e u3roTBeH B ChOTBETCTBUE C BCHUKH
MexayrapoaHu craHnapti 3a puHancoBu otdetd (MCDO), KOUTO ce ChCTOAT OT: CTaHIAPTH 3a
(uMHAaHCOBM OTYETH W OT ThHiKyBaHus Ha Komurera 3a paszscHenuss ma MCDO (KPMC®DO),
onobpenu or CwBera mo MexayHapoaau cueroBoanu cranaaptu (CMCC), u MexayHaponHute
CUETOBOJHHU CTaHIApTH M ThIAKyBaHuATa Ha IlocrosHHuMs komureT 3a passcHaBaHe (IIKP),
onobpenn or Komurera mo Mexxnynapomau caeroBogauu crannapta (KMCC), kouto ehekTHBHO ca
B cuia Ha 1 sHyapu 2017 r., u kouto ca npuetu ot Komucusara Ha EBponeiickus cbro3.

Ot BB3MpHEMaHeTO Ha Te3W CTaHAapTH W/WIH THIKYBaHUs, B CHJIa 33 TOIMIIHHU IIEPHOIN
3amouBauiy Ha 1 gHyapu 2017 r., HEe ca HACTBIMJIM IMPOMEHH B CUETOBOJAHATA IOJIUTHKA, OCBEH
HSKOHM HOBH W Pa3IIMpsABAaHETO HA Bede YCTAHOBEHH ONOBECTABaHUs, 0€3 TOBA Ja JTOBEJE /0 APYTH
MPOMEHH - B KJIacH (PUKAIMATA WK OI[EHKATa Ha OT/IEIHN OTYETHH OOEKTH U OTIepaIluH.

HoBute n/nunm npoMeHeHHUTe CTaHIaPTH U THIKYBaHUS BKIIIOYBAT:

. MCC 7 (npomenen) Omuem 3a napuunume HOMOYU - OMHOCHO UHUYUAMUBA 3d
onogecmsasanust (6 cuna 3a 2oouwnu nepuoou om 01.01.2017 2. — ne e npuem om EK). Tasmu
MPOMSIHA € BaKHO pa3sCHEHHE Ha caMHs CTaHAapT ¢ HacOKa K'bM MH(OPMAIHATA, MPEeJOCTaBsIHA Ha
norpeduTenuTe Ha (PUHAHCOBHTE OTYETH, KOWUTO Ja MOTAaT Ja IMONOOpAT pa3OMpaHeTo cH 3a

6
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JUKBHIHOCTTa U (DMHAHCOBHTE OINEPAIMH HA JPYKECTBOTO. [IpoMsHATa M3HMCKBA IOMBJIHUTEIHO
OIIOBECTSBAHE W MOSICHEHUSI J1a ObJaT HAIPaBEHU OTHOCHO IMPOMEHUTE B IMTACHBUTE HA JPYKECTBOTO
BBB BpB3Ka C: (a) IPOMEHH OT (pUHAHCHpAamaTa JCHHOCT B Pe3yJTaT Ha OICpaIlfH, BOICIIN IO
MPOMEHH B MApUIHHUTE IMOTONH; WM (0) OT MPOMEHH B PE3yNITaT Ha HEMAPUIHH TPAH3AKIUH KaTo
npuaoOUBaHUS W OCBOOOXKIABAaHUS, HAYHCISIBAHHUS Ha JIUXBH, €PEKTH OT KYPCOBU PA3IIUKH,
MPOMEHH B CIPABEIUIMBUTE CTOWHOCTH, U APYrH Moa00Hu. [I[poMeHn BHB (PMHAHCOBU aKTHBU OU
CIIe/IBAJIO J]a Ce BKJIIOYAT B TOBAa OIMOBECTSBAaHE, aKO MPOW3THYALIN OT TOBa MapHyYHH ITOTOIM Ca
MpENCTaBeHH KbM (DUHAHCHpamaTa IEeHHOCT (HApuUMep, NP ONPEACICHH XK OICPAIlnu ).
JlommycTiMoO € BKITIOYBAHETO M HAa POMEHH B IPYTH 00OCKTH, KaTO YacT OT OMOBECTIBAHETO, KATO T
ce MoCoYBAaT OTIEITHO;

. MCC 12 (npomenen) [lanvyu 6vpxy doxooa (8 cuna 3a 200uwiHu nepuoou, 3an04samji Ha
unu creo 01.01.2017 2. — ne npuem om EK) - npusnasanemo na omcpouenu OaHbuYHU AKMUBU 34
Hepeanusupanu 3azyou. Ta3u TpoMsHA TOSCHSIBA OTCPOYEHHTE NAHBIM HPHU CIydauTe, KOraro
aKTUB CE OICHABA MO CIPaBe/JIBa CTOMHOCT U OICHKATA MO CIPaBE/JIBa CTOMHOCT € MO-HUCKA OT
JnaHbuHaTa 0a3a. YTOUYHEHHMETO BKIIOYBA: a) BPEMEHHM Pa3MKA Bb3HUKBAT HE3aBHCHMO IajH
OajaHcoBaTa CTOWHOCT Ha aKTHBAa IO-HHCKa OT JaHbYHATA My OCHOBa; 0) CBOTBETHOTO
npeAnpusTie 0u TpsAOBaIO Ja MPEIEHU NMPH ONPEACITHETO Ha CBOUTE OBACIIM JaHBUHM IEYaion
Jay OW MOTJIO J]a TIpUCHaja IMo-TojIiMa cyMa OT OajlaHCcOoBaTa CTOMHOCT Ha aKTHWBAa WM HE; B) aKo
cropen MaHbYHOTO 3aKOHOAATENICTBO MMa OTPAHMYCHHS 32 M3MOJN3BAHETO HA JAHBYHU Iedanou,
Cpelly KOMTO MOJKE JIa C€ Bb3CTAHOBSBAT ONMpPEAEICHN OTCPOUYCHH MaHBYHH aKTHBH , TO IPETICIBT
U OIICHKaTa Ha BH3CTAHOBSBAHETO HA OTCPOUYEHHUTE JAaHBYHU aKTHUBH TPsOBa jJa Obliec HANpaBeHa B
KOMOHMHAIIMSI C OCTAHAJIWTE OTCPOYCHH ITaHBYHH AKTUBU OT CHINUS BUA, M T') HaMaJeHHWsATa 3a
JaHBYHHU [IEM, B PE3yNTarT OT OOpPaTHOTO MpOSIBICHHE Ha OTCPOYEHH JaHBYHH AKTHBH, CE
M3KJIIOYBAT OT MPOTHO3aTa Ha OBACHIMTE JaHBYHM MeyanOu, H3MON3BaHU 32 OLEHKa Ha
BBH3CTAHOBMMOCTTA Ha TE3H aKTUBH;

. MCC 40 (npomenen) — Hugecmuyuonnu umomu — OMHOCHO mMpanchepu Ha
uneecmuyuoHHU umomu (8 cuna 3a eoouwnu nepuoou om 01.07.2018 2. — ne e npuem om EK). Tazu
MpoMsiHA € CBBp3aHa C MPENOCTABSIHE Ha JONBIHHUTEIHO IOSCHEHHE OTHOCHO VYCIOBHATA U
KPUTEPUUTE, KOUTO TOMYyCKAT TpaHchep KbM U OT KaTeropus ,,AHBECTUIIHOHHA UMOTH . O111e 1mo-
CHEIMaTHO, KOraTo OOEKTHT Ha TpaHchep ca Crpaid B CTPOSK MPHU CMsIHA Ha ymorpebara WM.
TakuBa TpaHchepr ca Bb3MOXKHHU U TIO3BOJICHH, CAMO KOTaTO Ca M3MBIHCHHU HIIA PECIT. KOTaTO BeUe
HE ca U3IMBJIHCHN KPUTEPHHUTE U AeHUHAINATA 32 WHBECTUIIMOHHN UMOTH — TOTaBa Ce€ MpHEMa, Je
ca HaJIMAIIE JIOKA3aTeNICTBA 3a CMsIHATa Ha yrmoTpedara uM. [IpoMsHa B HaMEpEHUsITa HITH TUIAHOBETE
Ha PBKOBOJICTBOTO HE CE CUMTAT 3a JJOKA3aTEJICTBO 3a MPOMSIHA;

. MCOO 7 (npomenen) Q@uuancoeu uHcmpymenmu: Onogecmaganus — OMHOCHO
0beKyeHuemo 3a NpPeusyUCieHuemo Ha CPAGHUMENHU Nepuoou U C8bpP3aHUme ¢ mAX
onogecmssanusi npu npunazarnemo na MC®DO 9 (s cuna 3a 2oouwnu nepuoou om 01.01.2018 e. - ne
e npuem om EK). Ta3su mpomsHa € CBbp3aHa C BBBEXKJaHE Ha OOJICKICHHE OTHOCHO
HEOOXOJMMOCTTa OT MPEU3YNCIICHUE Ha CPABHUTEITHUTE (DPMHAHCOBH OTYETH W BH3MOXKHOCTTA 32
MpenocTaBsIHe Ha MOAUGUIMPAHU OMOBECTsIBaHUs MpH npemuHaBaHero or MCC 39 kpm MC®O 9
(kxoraTo TOBa ce CIlydd) CIOpEX Jarara Ha NpuiaraHe Ha CTaHIApTa OT JPYXKECTBOTO U AU TO
n30Mpa OMIUATA JIa TPEU3UUCIN TP EAX OTHU ITEPHOJIH;
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. MCDO 9 Qunancosu uncmpymenmu (6 cuna 3a 2oouwnu nepuoou om 01.01.2018
2. - npuem om EK). To3u cranmapT e HOB cTaHIapT 3a hUHAHCOBUTE MHCTPYMeHTH. KpaitHoTo My
npeaHaszHadenue e ja 3amectd usisno MCC 39. IIpoekThT Ha moaMsHaTa C HOBUSI CTaHIapT €
npemuHai rnpe3 Tpu dasu: gaza 1 Kimacudukanys u oneHsBaHe Ha (UHAHCOBUTE aKTUBH W MTACHBH;
¢aza 2 CdeToBOOHO OTYMTAHE Ha XeKUpaHeTo; W (aza 3 Meromonmorus Ha OIpenensHe Ha
obesnenkara. [Tonacrosmem MC®O 9 e uznaBaH Ha 4eTupu bTH, ipe3 M.HoemBpHu 2009 T., Ipe3
M.okTOMBpH 2010 1., mpe3 M.HoemBpu 2013 r. m okoHuarenHo npe3 M.ronu 2014 r. daza 1
Knacudukamus u oneHsBaHe Ha (DUHAHCOBHTE AKTUBH W TACUBH — C IBPBUTE W3IaHUS TOW
nmonmenss Tesn vactm Ha MCC 39, xouTo ce oTHacAT 3a KiacH(UKanusATa W OlLEHKara Ha
(UHAHCOBUTE WHCTPYMEHTH. TOW YCTAaHOBABa HOBHM TNPHHITUIIH, IIpaBUia M KPHUTEPUU 3a
KJIaCU(pUKaIHs, OICHKA W OTIHCBAaHE Ha (DUHAHCOBUTE AKTHUBH W TIACHBH, BKJ. XHOPHIHHTE
noroopu. MCOO 9 BwpBexna W3MCKBaHE KiacH(UKalMATa Ha (UHAHCOBHTE aKTHBH Aa Objaa
npaBeHa Ha Oaza Ouw3Hec Mojena Ha TPEANPUATHETO 32 TAXHOTO YIpaBIeHHE W Ha
XapaKkTEepUCTHKNUTE Ha JOTOBOPEHHUTE MapWYHH MOTOLM Ha ChOTBETHHTE akTwBU. Ompenens caMo
JIBE OCHOBHH KaTe€ropu OLEHKH — MO aMOpTH3MpyeMa W IO ClpaBemuBa croiHocT. HoBute
MpaBmWiIa e JTOBeJaT 10 IMPOMEHH OCHOBHO B OTYMTAHETO Ha ()MHAHCOBU aKTHBH KaToO ABJITOBH
WHCTPYMEHTH W Ha (MHAHCOBM NAaCHMBU IPHETH 3a OTYMTAHE IO CIIpaBe[JIiBa CTOWHOCT Mpe3
TEKYIIHUTE Tevyanoun 1 3aryou (3a KpeauTHus puck). OcoOeHOCT NpH KiIacH(pHUKAIUITa U OLCHBYHHS
MoJien 3a (PMHAHCOBUTE aKTHUBH TI0 CIPaBeIUINBa CTOMHOCT € Jo0aBeHara KaTeropus — ¢ OIeHKa Mo
CrpaBejiNBa CTOWHOCT Tpe3 JpYyrus BceoOXBaTeH J0XON (3a HSIKOHM IIBJITOBH M KalHTAJIOBH
nHCcTpyMeHTH). Paza 2 CyeroBoAHO OTYMTAHE HA XEMKHPAHETO — 3a IeNiTa € IpueTa HoBa IJaBa
kbM MC®O 9, ¢ kosTO ce BbBEX/Ja HOB MOJIEN 32 CIETOBOIHO OTUYMTAHE Ha XEDKUPAHETO, KOUTO
MO3BOJIIBA IOCIEOBATENIHO M IPUIOCTHO OTpa3sBaHe HAa BCHYKH (MHAHCOBM M He(pHHAHCOBH
PHCKOBH €KCIIO3UIIMH, 0OEKT Ha OINepaluy Mo XeKUpaHe, U OT Jpyra — Mo-100po IpeacTaBsHe Ha
JeHOCTUTE IO yNpaBlieHWe Ha PHUCKa BHB (PMHAHCOBHUTE OTYETH, OCOOEHO Ha BpB3KaTa UM C
XeIDKUpAIINTe CIENKA U Ha 00XBara W BHAA TOKYMEHTaNus, KOATO Aa ce usnon3sa. Chio Taka ca
MmoJIoOpeHr HM3UCKBAaHHUATa KBM CTPYKTypara, ChbIbp)KaHHETO M TIOAXO0Aa Ha NpEeNCTaBsHE Ha
OTIOBECTSBAHMATA II0 XeIDKUpaHeTo. JlOombIHUTENHO, BBBENEHA € ONIMiITa OTYHTAHETO Ha
MPOMEHUTE B CIpaBeIiBaTa CTOWHOCT Ha COOCTBEHHTE IIBJITOBE, OIEHSBAHU TI0 CIpaBe/IHBA
CTOMHOCT Tipe3 mevanbaTa WM 3arydara, HO B 4acTTa, JbJDKallla ce Ha MPOMEHH B Ka4eCTBOTO Ha
coOcTBeHaTa KPeaUTOCIIOCOOHOCT Ha JAPY>KECTBOTO, J]a Ce TPEACTaBs B APYTUs BCEOOXBATEH JI0XOJ
BMECTO B Ievanmbara wiu 3aryoara. [Ipenmpusrus, npunaramu MCC 39, me moraT na mpuemar
KaTo IMOJINTHKA Ta3W OIIIH, a ChIIO TaKa, T€ IIe MOraT Ja MPOABIDKAT Ja MpUIaraT U3NCKBaHUATA
3a CYETOBOJHOTO OTYHTaHE Ha XEKUpaHE Ha CIIpaBelIMBa CTOMHOCT HA JIMXBEHA EKCIIO3UIIHS
cropen u3uckBanusAta Ha MCC 39, nopu u cnex xkaro MCOO 9 Bnese B cuima. Paza 3
Merononorus Ha onpezensHe Ha oOe3leHKaTa - MpoMsIHaTa Ipejyiara MpuiokKeHne Ha Mozera Ha
,O0daKBaHa 3ary0a”. CbhINIaCHO TO3M MOJAET BCHYKH OYAaKBaHW 3aryOHW Ha €IWH aMOPTHU3UpYEM
(MHAHCOB MHCTPYMEHT (akTHWB) Ce NPHU3HABAT HAa TPU €TalM, B 3aBUCHMOCT OT IpOMsHAaTa Ha
KPEIUTHOTO My Ka4decTBO, a HE caMO IPHU M3KPHCTAIM3UPAHETO Ha CHOMTHE, KAaKTO € B CEeTallHHs
moaen mo MCC 39. Tpure etanu ca: pu TBPBOHAYATHOTO NMPHU3HABaHEe Ha (DMHAHCOBUS aKTHB —
obe3rneHka 3a 12-MecedeH IepHoJ WM 3a LeNus JKMUBOT Ha aKTHBA; W CHOTBETHO - MpH
HACTBIIBaHETO Ha (QakThiecka obe3leHKa. Te ompemensT W Kak Ja ce W3MepBar 3aryOuTe OT
o0e3IeHKa U pecIl. IpujlaraHero Ha epeKTHBHMS JINXBEH MPOIICHT;
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. MC®O 10 (npomenen) Komnconuoupanu ¢punancosu omuemu u MCC 28 (npomenen)
Hneecmuyuu 6 acoyuupanu u cv8MecmHU Npeonpusamus - OMHOCHO HpoOaxcOa unu 6HOCKA Hd
akmueu medxncoy UHEeCMUMOp U He2080 ACOYUUPAHO UL CbEMECHO npednpusmue (8 cuia 3d
2oo0uwnu nepuoou om 01.01.2016 2. — omnoscena npoyedypa no npuemane om EK 3a neonpedenen
nepuod). Tazu mpoMsiHa BH3HWKBA BHB BPB3Ka HEMOCIEIOBATEIHOCT MEXAY H3MCKBAHUATA H
npasmwiata Ha MC®O 10 u va MCC 28 (peBusupan 2011 r.) B cinydyaure Ha TpaH3aKLUUU OT
WHBECTUTOP KbM HETOBO aCOLIMUPAHO WM CHbBMECTHO JApYyxkecTBO. C Hesl OCHOBHO ce TIOSICHSBA, Ue
MPH TpaH3aKIMUTE, KOUTO MO ChIbPIKaHHe ca Mpoaakda Wil BHOCKA Ha CHBKYITHOCT OT aKTHUBH, HO
He ca [JI0CTeH OM3Hec — mevyandaTa wi 3arydara ce mpru3HaBa YaCTHYHO caMo JI0 pa3Mepa Ha Jiena
Ha HECBBbpP3aHUTE WHBECTHUTOPH, a B CIy4anuTe, KOTaTO TPAaH3aKIMUTE IO CHIIECTBO ca Mpoaaxoda
WM BHOCKA Ha aKTHBH, KOUTO ca Om3Hec o cMuchia Ha MC®O 3 — mevanbata wim 3arybaTa ce
MpH3HABA U3IIIIO;

. MC®O 15 Ipuxoou no docosopu ¢ kiuenmu (6 cuna 3a 2o0uuwiu nepuoou om 01.01.2018
2. - npuem om EK).To3u ctaHAapT € W3IS0 HOB cTaHAapT. Toi BbBEXAa LSIOCTEH KOMIIJIEKC OT
TIPHUHIIAITY, TIPaBHJIa M IMOIXOIHX 3a MIPU3HABAHETO, OTYNTAHETO W OTOBECTSIBAHETO HAa MHPOpMAIHs
OTHOCHO BUJA, CyMaTa, IEepUola U HECUTYPHOCTUTE BbB BPB3Ka C IPUXOAUTE U MAPUYHUTE MOTOIIH,
MPOU3XOXAAIM OT JIOTOBOPH C KOHTpareHTH. CTaHAapThT 1€ 3aMEHHU JEHCTBAIUTE IO TO3U
MOMEHT CTaHIapTH, CBBP3aHU C MPU3HABAHETO Ha mpuxoau, ocHoBHo MCC 18 u MCC 11.
Bonemusar npuHIMN Ha HOBUAT CTaHAAPT € B Ch3JaBAaHETO HAa MOJEN OT CTBIKH, Ype3 KOUTO
OINpeEIIHETO Ha MapaMeTPUTE U BPEMETO Ha MPUXO0Ja ca CbU3MEPUMHU CIIPSIMO 3aAbJKEHUETO Ha
BCSIKA OT CTPaHUTE TI0 CIeNIKaTa MOMEeXy UM. KiTFouoBUTE KOMIIOHEHTH ca: a) IOTOBOPH C KIIMEHTH
C THPTOBCKa CHITHOCT U OIIEHKa Ha BEPOSATHOCTTA 32 ChOMpaHE Ha JOTOBOPEHHUTE CYMH OT CTpaHa
Ha MPEINPHUATHETO CHIVIACHO YCIOBUATA HA JIAJCHUS J0T0BOp; 0) HASHTH(UIINpaHe Ha OTAEITHUTE
3aJIbJDKEHUS 33 U3MBJIHEHUE 110 0T0BOpA 32 CTOKU WM YCIIYTH - OTTPaHUYAEMOCT OT OCTAHAJIMUTE
MOETH aHTAKMUMEHTH IO JIOTOBOPA, OT KOUTO KIMEHTHT OW YepIvII U3TOJIH; B) OTIpe/eliTHe Ha I[eHa
Ha omepamusTa — cymaTa, KOATO MpPEINpUATHETO OYaKBa, Y€ HMMa NpaBo JAa IOIY4YH CpelLy
MPEXBBPJITHETO Ha CHOTBETHATA CTOKA MITH YCIYTa KbM KIIMEHTa — 0cOO0EHO BHUMaHHUE Ce OTIeIs Ha
MPOMEHJIMBHUS KOMIIOHEHT B IleHaTa, (PMHAHCOBUS KOMIIOHEHT, KaKTO U Ha KOMITOHEHTA, ITOTy4aBaH
B Harypa; I') paslpelelieHHe Ha IIeHaTa Ha OIlepalnusaTa MEXAy OTIENHHTE 3aIbJDKEHUS 3a
W3IIBJIHEHNE TI0 JOTOBOpa — OOMYaifHO Ha 0a3a caMOCTOsATeNlHaTa IpOJakHA I[eHAa Ha BCEKH
KOMIIOHEHT; W 1) MOMEHTHT WM NEPUOABT Ha MPHU3HABAHE Ha IpPUXOJa — IpPHU YCIEIHOTO
M3IIBJIHEHNE Ha 3aJBJDKEHHE IO JIOroBOpa 4pe3 TpaHcdepupaHe Ha KOHTpOJa BBPXY oOelaHara
CTOKa WJM Yyciyra, OWio TO B JaJeH MOMEHT WM 3a OIpelelieH IIepHOI BBB BPEMETO.
[IpennonosxkeHUeTo €, 4e BbBEKAAHETO HAa TO3U CTaHAAPT MOKE Ja AOBEAE 10 CIECIHUTE NPOMEHU:
a) NMpHU KOMIUIEKCHU JOTOBOPH, C OOBBP3aHU MPOJKOHW Ha CTOKH M YCIYTH — IIe € HeoOX0AUMO
SICHO pa3TpaHUYaBaHe MeX/y CTOKUTE M YCIYTUTE Ha BCEKH KOMIIOHEHT U YCIIOBHE 10 JOTOBOPA; 0)
BEpOSTHOCT 3a NpOMsSHAa Ha MOMEHTa Ha IpH3HABaHE Ha Mpojax0ara; B) yBelnMYaBaHe Ha
OIMOBECTSIBAHUATA; U T) BbBEXKJaHE HA JONBJIHUTEIHU NpaBWIa 33 MPU3HABAHETO HA MPUXOAHU OT
ompeJieNieH THUI JOTOBOPH — JMIEH3WH; KOHCHUTHALIMH; E€JHOKPATHO CHOMpaHW TpeABapHUTEITHH
TaKCH; rapaHumu u ap. noxa. CTaHZapThT IOMYyCKa KaKTO ITbJIHO PETPOCIEKTUBHO IMPUIIOKEHUE,
Taka U MOIU(HUINPAHO PETPOCTIEKTUBHO MPHUIIOKEHHE, OT HAYaJIOTO Ha TEKYIIHS OTYETeH MEpHO/I,
C OIpEeIECTIEHU OIIOBECTSABAHUS 3a MPEIXOAHUTE IEPUOIHN;
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. MCDO 15 Ipuxoou no 002060pu ¢ KiueHmu — NOACHEHUs (8 CUIA 3a 200UUHU NePUOOU OM
01.01.2018 2. — ne e npuem om EK). Te3n mosicHeHHs ca CBBp3aHH C (a) WIACHTHU(HUIHpPAHE Ha
3aJbJDKCHHS 32 M3MTbJIHEHHE Ha 0a3aTa Ha KOHKPETHH OOCIIAHMS 3a JOCTaBKaTa Ha CTOKH WIIH
yenyrd, (6) uaeHTHGHUIUpaHEe AU JPYKECTBO € MPHUHIIUIAI WM areHT MPH NPEeIOCTaBsIHETO Ha
CTOKH WM YCIyTH, U (B) TpaHchepa Ha nuneH3ud. ChIIo Taka Ta3d MPOMSHA JaBa U OOJICKYCHUSI
MU MPEMHUHABAHETO KbM HOBHUS CTAHJAPT;

. MC®O 16 Jlusuneu (8 cuna 3a coouuwnu nepuoou om 01.01.2019 . - ne e npuem om EK).
To3u cTaHmapT € ¢ U3II0 MPOMEHeHa KOHIeus. Toll BpBexk/1a HOBM NMPHUHIUIIY 32 MPU3HABAHE,
WU3MepBaHe W TpeACTaBsHE Ha JIM3WHTA 4Ype3 HajaraHe Ha HOB MOJEN C IeN Jla OCHTYpHU IIo-
JOCTOBEPHO W aJE€KBATHO IPEACTaBsIHE Ha TE3W CHOCNIKM KaKTO 3a JIM3UHTOIIONYyYaTels, Taka U 3a
mm3uHrofarens. CTaHAapTHT e 3aMEHH JeHCTBAIus 10 TO3M MOMEHT CTaHAapT 3a JIM3WHTA -
MCC 17. a) Bopemuar mpHHIIUI HAa HOBHS CTaHIAPT € BHBEXKIAHETO HA CIHOTHUIICH MOJET Ha
CYETOBOJIHO TPETHpaHEe Ha JIM3WHTA MPH JIM3UHTOIIOyIaTeNIUTe - 33 BCHYKH JTH3UHTOBH JIOTOBOPH C
MPOJBIDKATETHOCT OT MOBede oT 12 Mecema Iie ce MpH3HaBa akTWUB Mmoj ¢opmaTa Ha ,,IPaBO Ha
moJi3BaHe”, KOMTO IIe ce aMOpTH3Wpa 3a Iepuoja Ha JOTOBOPA, M PECHEKTHBHO, Ie Ce OTYUTA
(MHAHCOB MacyB 3a 33ABDKEHHETO IO Te3W JOTOBOPH. TOBa € M ChIIECTBEHaTa IPOMSIHA B NPHU
TeKyIlaTa OTYEeTHA MpaKTHKa. 32 KPaTKOCPOYHM MJIM HAa MHOTO HHCKA IIeHa JIN3WHTHU CE JIOITycKa
W3KIIOYEHHEe M 3ara3BaHe Ha mpaktukara; 0) Ilpm misuHrogarenure He OM MMayio CHIIECTBEHU
MPOMEHH U Te OMXa MPOIBJDKIIIN J]a OTYUTAT JTM3HMHTUTE IO TTo100MeTo Ha cTapus ctaHmapt MCC
17 — xaTo onepaTHBHHA ¥ (UHAHCOBH. JJOKOJIKOTO HOBUAT CTAHIAPT JaBa MO-IIIOCTHA KOHIICTIIHS,
eIIMH TO-TIoApo0eH aHaIn3 Ha yCIOBHUATA Ha IOTOBOPHUTE CIIE/IBA [la C€ HAlpaBH M OT TAXHA CTpaHa
U € BB3MOXKHO W TIPU TAX (JIM3HHTOJATEINTE) a HACTBIIT OCHOBAaHHWS 3a MpeKiIacupUKaIis Ha
OTIpeJieNieH! JIM3WHTOBH CAENKH. HOBUAT cTaHmapT W3KMCKBa pas3UIMpsBaHE Ha OIOBECTSIBAHMATA.
PBKOBOICTBOTO Ha APYKECTBOTO € B MPOIIEC HA 33BJI00YEHO MPOYIBaHE HA BE3MOXKHHUTE €(heKTH U
cllydyaWTe Ha JIOTOBOPW 32 HaeM M JIM3UHT C KJIMEHTH, MPH KOWTO Il CE HaJlo)KaT NMPOMEHU B
MpuIaraHaTa KbM HaCTOSIIINS MOMEHT CUCTOBOIHA MTOJTUTHKA,

. THooobpenusi 6 MCPO Luxwvn 2014-2016 (m. dexemspu 2016 2.) - nodobpenus 6 MCDPO 12
(6 cuna 3a eoouwnu nepuoou om 01.01.2017 2. — ne e npuem om EK), MC®PO 1 u MCC 28 (s cura
3a eoouuwnu nepuoou om 01.01.2018 2. — ne ca npuemu om EK). Te3nm momoOpeHHs BHACST
JaCTHYHH TMPOMEHH W PENAaKIUH B CHOTBETHUTE CTAaHIAPTH, OCHOBHO C IIeN Ja IpeMaxHaT
CBII[ECTBYBAIlla HEMOCIENOBATEIHOCT WM HEICHOTH B TIPWIOKEHHETO Ha TNpaBWiaTa W
W3WCKBAaHMATA Ha OTIENHHUTE CTAaHAApTH, KAKTO M J]a Ce BHece IMO-Npelr3Ha TePMUHOJIOTHSI Ha
noHsATHA. OCHOBHO TIPOMEHHTE Ca HACOYEHH KbM CIIEHUTE O0EKTH WIIM OIepalyu: a) o0XBaThT U
M3HCKBaHUATA KbM omoBecTsiBaHeTo 10 MC®O 12 ca BamumHM U 32 IPYXKECTBa, KIacHOUIIUPAHU
mo penra MCOO xaro aspkaHu 3a mpopaxba, 3a paslpeleNieHne WM KaTo IIPeyCTaHOBEHH
neiHocTH; 0) OTMEHsSHE Ha HIKOM H3KIoueHus 3a mpmwiarane Ha MC®O 1; u B) u300pbsT Ha
(OHIOBE 32 PUCKOB KalUTaJ WM JPYTH MOAOOHW MPEIIPUATHS OTHOCHO OIfCHKATa HAa TEXHHTE
y4acTHsl B aCOIMUPAHH WM CHBMECTHH JIPY)KECTBA IIO CIIPaBeIMBa CTOMHOCT B Ie4ajibara HiH
3arybaTa, KOWTO HM300p MOXe Ja Oble mpaBeH Ha 0a3a WHIUBUAyaJHA WHBECTHIUA, INPU
mbpBOHAYaIHOTO i mpu3HaBane (MCC 28);

. KPMC®O 22 (npomenen) — Coenxu ¢ uysncoecmpanna 8aiyma u a8aHcosu Niaujanus (8
cuna 3a eoouwnu nepuoou om 01.01.2018 2. — ne e npuemo om EK). ToBa pa3sicHeHHE ce OTHACS 3a
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OTYNTAHETO Ha TPAH3AKIUH HJIX YaCTH OT TPAH3AKIMH B UYXKJCCTPAHHA BayTa IPH MOJTydYaBaHETO
Ha aBaHCOBH ILIAIAHU, IPEIU MPU3HABAHETO HA CAMHUS aKTUB, Pa3X0J WK Mpuxoj. B Te3u ciyuan
MPEINPUATHATA OTYUTAT aKTUB IO MPENIUIATCHH CyMH (TpeAIUIamaHus Mo JOCTABKHA Ha aKTUBU
WIN YCIyTH) WIH 3aJbJDKEHHE IO OTCPOYCHU NpUXOoau (TMOMYYCHH aBAaHCH OT KJIMEHTH I10
MpOJaXXOW) U TE Ce TPETUpaT 3a HeMoHeTapHH. [Ipu moayJaBaHeTo HAa TAKWBA aBaHCOBH IUIAIIAHUS
B UyXKJIa BaJyTa Jarara Ha TPaH3aKIMATa Ce M3IO0J3Ba 3a ONpecisHe Ha OOMEHHUS Kypc, a ako
MMa MHOXKECTBO ITUIAMAHKA — JJaTa Ha TPAH3AKITUITA CE OMPEIEs 3a BCIKO OTIEITHO IDIaIIaHe.
JIOTIBITHATENTHO, 32 TIOCOYEHHUTE TI0-II0JTy MMPOMEHEHHU CTaHIAPTH, KOUTO Ca W3MaJCHU, HO
BCE OIlle HEe ca B CWJia 3a TOJWIIHU Nepuoau 3amousamiy Ha 1 sHyapu 2017 1., pbKOBOJCTBOTO €
MPEIeHNJI0, Y€ CIeTHUTE He Omxa WMalld TMOTCHIWalieH epeKT 3a MPOMEHH B CUYETOBOIHATA
MOJINTHKA W KJIACH(PHKANKATA U CTOMHOCTUTE Ha OTYCTHU OOCKTH BHB ()MHAHCOBHUTE OTUCTH Ha
JPY>KECTBOTO, a IMEHHO:
. MC®O 2 (npomenen) Ilnawane na 6azama na axyuu — No’ACHeHUs (8 CUld 3a 200ULUHU
nepuoou om 01.01.2018 2. — ne e npuem om EK). Tesn mosicHEHWs yTOYHSBAT CIEIHOTO: (a)
TPETHPAHETO Ha YCJIOBUATA, CBBP3aHM C MPUIOOMBaHEe HA OE3YyCIOBHH IIpaBa IPH OIICHKATa H
OTYUTAHETO Ha CIIEJIKH C TUIAIIaHe Ha 0a3aTa Ha aKIWH, YPEKIaHU C TAPHYHU CPeacTBa; (0) moaxo
3a KJIacH(UKAIMI Ha CIIOpa3yMEHHUsATa 3a IUIallaHe Ha 0a3ara Ha aKkIUH C €JIEMEHTU Ha HEeTeH
CETHIMEHT 3a IEINTE Ha YIbp)KaHE Ha JIMYEH NaHBK Ha JIMIaTa OT CaMOTO MpeanpusaTHe (o1
¢opMaTa Ha WHCTPYMCHTH Ha COOCTBEHHS KaIlMTaj) — BBBEXIAaHE Ha W3KIIOUYCHHUE OT OOIIOTO
MPaBWJIO 3a MOCTHUTAHE Ha MPAKTUYCCKO YJICCHEHUE TE3W TPAH3AKIMH JIa e KJIACH(UIMpPAT, Taka
KaKTO IIsgXa JIa Ce OTYETaT 0e3 OMMIUATA 3a HETEH CETHIMEHT; U (B) HOBO MPABHIIO 32 OTYHTAHE TIPHU
Moau(pUKAIlMK Ha YCIOBHATA Ha TpaH3aKIMU 3a IDIalaHe Ha 0a3aTa Ha akKIWH, YPEXIaHU C
MapuYHH CPENCTBA KbM aKIWMH, yPSKIAaHW UYpe3 H3/IaBaHEe Ha HHCTPYMEHTH Ha COOCTBEHHS

KaIlnuTaI,
. MC®O 4 (npomenen) 3acmpaxosamentu 002080pu (8 CUIA 3 200UUIHU NEPUOOU OM
01.01.2018 2. — ne e npuem om EK). Tasum mpomsHa ¢ CBBpP3aHa C HEOOXOAMMOCTTA OT

CHHXPOHU3HMPAHE HA OTYUTAHETO NpPU KOMIIAHWH, KOUTO HU3AABAT 3aCTPaxOBATEIHU TOTOBODH,
KOUTO romaaar u B ooxBata Ha MC®PO 9, kaTo npencTaBs ABa MoX0/1a 38 OTYUTAHETO HA MPHXOAH
WIH pa3Xxonu IpH OIpeAeleHd (UHAHCOBH aKTWBM — IIOJXOJl Ha HaclarBaHe W IIOJIXOJA Ha
OTCPOYBAHE.

WHnuBunyamHusaT GUHAHCOB OTYET HA JIPYKECTBOTO € M3TOTBEH Ha 0aza MCTOpHYEcKara
[eHa C H3KIIOYEHHE Ha WMOTHTE, MAIlMHUTE W OOOpYABaHETO, MHBECTHLIMOHHHTE HMOTH H
(¢uHAHCOBUTE MHCTPYMEHTH Ha pPas3loiOKEHHE M 3a Ipofaxkba, KOUTO ca OIEHEHH Ha Oasa
MPEOLIEHEHA PECIIL. CIIPABEAINBA CTOMHOCT.

Jpy*XecTBOTO BOAM CBOWUTE CUETOBOAHMU perucTpH B Obirapcku jieB (BGN), koiiro npuema
KaTo HEroBa OTYETHA BajyTa 3a NpeiacTaBsHe. JlaHHWTe B MHIMBUAyadHHS (DUHAHCOB OTYET H
MPWIOKEHUATAa KbM HEro ca MPEACTaBEHU B XWIIU JieBa, OCBEH aKO HEUIO APYro U3PUYHO HE €
YKa3aHo.

[IpencrassHeTo Ha (HUHAHCOB OTYET CHITTACHO MeX/TyHapOIHUTE CTAaHIAPTH 332 (PUHAHCOBU
OTYETH W3WCKBA PBKOBOJICTBOTO Ja HANpPaBH HAW-IOOpH NMPUOIM3UTEIHN OLEHKH, HAYHUCIECHHUS H
pa3yMHO OOOCHOBaHH MPEAIIOJIONKEHHUS, KOUTO OKa3BaT e(peKT BHPXY OTUETEHHWTE CTOHHOCTH Ha
AKTUBUTE U NACUBUTE, HA MPUXOANUTE U PA3XOJUTE, U HA OMOBECTABAHETO HAa YCIOBHU B3€MaHUS U
3abJDKEHMS] KBbM JlaTaTa Ha ordyera. Te3n mpuOIM3UTETHN OIeHKH, HAYMCIICHUS U TIPeIOoNI0KEHHS
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ca OCHOBaHHM Ha WH(pOpPMAIMATA, KOSITO € HAJNMYHA KBM JaTaTa Ha (PUHAHCOBHUS OTYET, MOPaId
KOeTo OBaenuTe PakTHIECKH Pe3yATaTH OMxa MOTIIH Ja ObIaT Pa3IMIHH OT TAX (KaTo B YCIOBHS
Ha (MHAHCOBA KpH3a HECUTYPHOCTHTE Ca ITO-3HAYNUTEIHH).

2.2. Cpasnumennu 0aHHU

JpyXecTBOTO TpeacTaBs CpaBHUTEIHA WHPOpMaMsA B TO3H (PHHAHCOB OTYET 3a Kpas Ha
TEKYIIMS IepUOJ U Kpasi Ha IPEAXOAHUS IEPHOJ.

Korato e HeoOXommMo, CpaBHUTENHHTE JaHHH ce pekjacupuumupar (w/wim
MPEU3YNCISABAT), 32 Ja C€ IOCTHTHE CHIIOCTAaBUMOCT CHPSMO IPOMEHH B TPEACTaBIHETO B
TeKyIara TofHa.

2.3. Dynkyuonana eaiyma u RPU3HAaA8aHe Ha Kypcosu Pasiuxku

OyHKIMOHATHATA M OTYETHA BajyTa Ha TIpeACTaBiHe Ha (UHAHCOBUS OTYET Ha
npyxecTBoTO € Obarapckust je. Ot 01.07.1997 r. neBsT € PuKCHpaH B CHOTBETCTBHE ChC 3aKOHA
3a BHbB xbM repmanckata Mapka B cboTHomeHue BGN 1:DEM 1, a ¢ BbBeX/JaHETO HA €BPOTO KaTo
odunmanHa BaiyTa Ha EBporeiickus cpio3 - ¢ eBpoTo B choTHOmeHne BGN 1.95583:EUR 1.

[lpy mepBOHAYaNHO MpH3HABaHEe, C/ENKa B UYXJECTpaHHA BajyTa Ce 3allcBa BBHB
(yHKIIMOHATHATA BaJyTa, KaT0 KbM CyMara B Uy)KIECTpaHHA BaJlyTa ce Mpuiara OOMEHHUAT Kypc
KbM MOMEHTA Ha CJeNKara WiH oreparmsara. [lapuananure cpencrsa, B3eMaHUITA U 33IbDKEHUATA,
JICHOMHUHHMPaHN B UY)KIECTpaHHA BaIyTa Ce OTYUTAT BHB (DyHKIIMOHATHATA BaJTyTa KaTo ce Ipuiara
oOMeHHUAT Kypc, myonukyBaH oT bBHbB 3a mocnennus paboreH neH Ha cboTBeTHHS Mecen. Kem 31
JIEKEMBPH Te CE OLICHABAT B OBJITAPCKH JIeBa KaTo Ce M3I0JI3Ba 3aKIIOUNTENHNS OOMEHEH Kypc Ha
BHE.

Edexrure ot KypcoBHTE pasnuKkH, CBBP3aHH C YPEKIAHETO Ha CHENKH B UYKIECTpaHHA
BaJlyTa, WJIM OTYMTAHETO Ha C/EJIKH B UyXJECTPAaHHA BaJlyTa MO KypCOBE, KOMTO Ca Pa3IM4HH, OT
Te3H, TI0 KOUTO ITbPBOHAYAIHO ca OMJIM NMPU3HATH, Ce BKIFOYBAT B OTYETa 32 TOXOAHWTE B MOMEHTA
Ha BB3HUKBAHETO MM, KaTO CE TPETUPAT KaTo “APYyrH JOXOIH OT/(3ary0m) 3a AeHOCTTa” .

2.4. IIpuxodu

[MpuxoauTe B APYKECTBOTO Ce MPU3HABAT Ha 0a3a MPHUHIMIA 32 HAYMCISABAHE U [0
CTETEHTa, 10 KOATO CTOMAHCKUTE U3TOJM Ce MPUIOOHUBAT OT JAPYKECTBOTO U JOKOJIKOTO MPUXOIUTE
MOTaT HaJISKIHO 12 Ce N3MEPSIT.

Ilpu mpeAocTaBSHETO HA YCIyrH, NPUXOJHUTE Ce MNPU3HABAT, OTYMTAMKM erama Ha
3aBBPIICHOCT Ha CJelKaTa KbM JaTaTa Ha OajlaHca, ako TO3M eTall MOXKe Ja ObJe HaJeKIHO
W3MEpEeH, KaKTO U Pa3sx OJNTE, U3BBPIICHH 10 CACIKATA U Pa3X OJJUTe 38 MPHUKITIOYBAHETO .

[Ipuxomure ce oLeHsABAT Ha 0a3a ClipaBeAIMBATA IIEHA Ha MPOJAJCHUTE YCIYyTH, HETHO OT
KOCBEHH JaHBIM (aKIM3 U JAaHBK JobOaBeHa cTOHHOCT). [IpuxomuTe OT HaeM ce TMpH3HABAT Ha
JIMHEEH NPHHIIMII 32 TIePU0/Ia, 32 KOHTO epeKTUBHO Ce OTHACS MOIYyYCHHUTE W/WIIHM MOJIKAIIUTE 32
MoJTy4aBaHe CyMH Ha HaeMHarta 1iata (1.2.6).

HerHure pasnuku OT MpOMsSHA HAa BalyTHH KypCOBE, CBbpP3aHHM C MApHYHU CPENCTBa,
THPrOBCKH B3eMaHHS U 3aIbIDKCHHS, TEHOMHHHUPAHU B YYKACCTPaHHA BalyTa, ce BKIIOYBAT B
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oTYeTa 3a TOXOIUTE, KOTaTo BE3HUKHAT, KaTO Ce MPEICTaBIT HETHO KbM “IPYTH M0X0.u /(3aryon)
OT JeiHocTTa”.

2.5. Pazxoou

PaSXOZ[I/ITe B JPYXKCCTBOTO CC€ NPpU3HABAT B MOMCHTA HAa TAXHOTO BB3HHKBAHC W Ha Oaza
NPUHIOUIIUTE HAa HAYUCIAABAHC U CbIIOCTABUMOCT, U 1O CTCIICHTA, 1O KOATO TOBa HE ou JOBECJIO 3a
NpHU3HABAHC Ha aKTI/IBI/I/HaCI/IBI/I, KOWUTO HE OTrOBapsAT Ha ONPCACIICHUATA 3a TaKWBa CbIJIACHO
MC®O.

PaSXOZ[I/ITe 3a 6’BI[€I_HI/I nepuoau €€ oTjarar 3a Ipu3HaBaHC KaTO TEKYI pa3Xoa 3a nepuoaa,
npes KOMWTO JOTOBOPUTE 3a KOUTO CC OTHACAT, CC U3ITBJIHABAT.

2.6. Onepamueen 1u3unz

.HI/ISI/IHF, npu KOMWTO HaeMOOaTC/LIT NpOAbJKaBa Oa MPHUTCKAaBa CHIICCTBCHATA 4YaCT OT
BCHYKHU PUCKOBC U CTOIMMAHCKHU HU3roJu OT CcOOCTBEHOCTTA BBbPXY AaACHUSA aKTUB CC Knacn(bnunpa
KaToO OINCPaTUBCH JIM3UHT.

HpI/IXOZ[ OT HacMH OT OIICPATUBCH JIM3WHI' HA WHBCCTUIMOHHHW HMMOTH C€ IIpU3HABA Ha
0a3ara Ha JTMHEWHHS METOJ B MMPOABJIDKCHHUEC HAa CPOKA HA CbOTBCTHHSA JIM3UHT.

IInamanusita BB Bpb3Ka C ONICPATUBHUSA JIU3UHI CC MPU3HABAT KATO pa3sxodu B OTHETA 3a
BCEOOXBaTHUS J0X04 Ha 0a3a TuHeeH MCTO/J 3a MCpUoaa Ha JIM3UHIA.

2.7. Hneecmuyuonnu umomu

VHBeCTHIIMOHHUTE WMOTHM Ha JPYXKECTBOTO BKIIOYBAT TE3M 3€MH W/WJIM Crpaau
(BKJIIOUUTENHO IpaBa Ha CTPOEXK), YUETO ABITOCPOUHO IPEAHA3HAUCHUE € 1A C€ ABbPXKAT OT HEro ¢
e MPEOCTaBIHETO UM IO HaeM, JIM3UHT WJIM apeHsa, W/ 3a MOCTHTaHe Ha HapacTBaHe Ha
CTOMHOCTTA UM, KaTO MOIy4aBa OT TSIX U3KIIOUUTETHO MPUXOAH OT HAEM.

VHBeCTHIIMOHHUTE WMOTH C€ TMPEACTaBIT BBHB (PUHAHCOBHSA OTYET IO CHpaBeIInBa
CTOWHOCT. B cTolMHOCTTAa Ha MMOTHTE Ca BKJIIOYEHH M BCUUKM TpailHO NPUKpENEeHd APYra
IBITOTPaiHA aKTHUBH, 0€3 KOWTO CBOTBETHHSAT HMMOT He OH MOTBI Ja OCBIIECTBsBa
NpeaHa3HaueHHETO CH.

IIvpsonauanuo oyenasane

[Ipu mBpBOHAYAHOTO CH MPUIOOMBAHE MMOTHTE CE OIICHSABAT IO IIeHA Ha MPUIOOMBaHE
(cebecToMHOCT), KOSATO BKIIFOYBA TOKYITHATA II€HA W BCHYKH TPEKH Pa3XOIH, HEOOXOIUMH 3a
MpUBEXKIaHe HAa MMOTAa Karo akTHB B pabOTHO chcTosHWE. [Ipekute pasxomm ca: pasxoad 3a
MOJATOTOBKAa Ha O00EKTa, pa3XoAW 3a IIbPBOHAYAIHA IOKYIKAa W/WIM W3TPaXKIaHe, pa3Xomd 3a
XOHOpapu Ha JIMIA, CBBP3aHU C MPOEKTa M0 U3TPaKJAaHETO Ha MMOTa, HEBH3CTAHOBSIEMH TaKCU U
JAHBITU U JIp.

[TokynHaTa 1eHa Ha BCEKM MMOT NPEIBAPUTENHO, MPEAU CHAelKara, ce MOIKpens Hu
CBIIOCTABSI Upe3 OLIEHKAa Ha He3aBUCHUM JIMLIEH3UPaH OLIEHUTEIL.
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Ilocneosawio ouenseane

Crnen mbpBOHAYAIHO MPU3HABAHE WHBECTUIHOHHUTE UMOTH CE€ OIICHABAT W OTYHMTAT I10
cnpaBeBa CTOHHOCT. OIICHKHTE Ha CIpaBeIJIMBaTa CTOMHOCT Ha WMOTHTE BCSAKa TOIMHA CE
MPABSIT ChC CHACHCTBUETO HA HE3AaBUCHM OIICHUTEII.

Edexrure ot mpeorieHkaTa 10 CrpaBeiIiBa CTOWHOCT Ce TPETHPAT U MPEICTABAT B ChCTaBa
Ha TIPUXOJIUTE OT JeHHOCTTA.

IHocneosawu pazxoou

Pa3xomuTe 3a peMOHTH U MOJIPHKKA Ce MPU3HABAT 32 TEKYIIM B TIEpUO/a, Ipe3 KOHTO ca
HamnpaBeHU. M3BbpIICHH TOCIICABAIIN Pa3X0d, CBBP3aHU ¢ HMHBECTHIIMOHHUTE UMOTH, KOUTO HMAT
XapakTep Ha MOIMSIHA Ha OMNPECIICHH BH3JIOBH YACTH/KOMIIOHCHTH , WJIM Ha TIPEYCTPOHCTBO U
PEKOHCTPYKIHS, C€ KamUTAIM3UpaT KbM OallaHCOBaTa CTOMHOCT Ha CHOTBETHHUS AKTHB /AMOT/.
ChpIeBpeMeHHO, HEaMOPTHU3HpaHaTa 4acT Ha 3aMEHEHHTe KOMITOHEHTH Ce M3ITHCBa OT OariaHcoBara
CTOWHOCT Ha aKTHBHTE M CE MPU3HABA B TEKYIUTE Pa3XOIH 3a MEPUOJIa Ha IPEyCTPOUCTBOTO.

Ileuanou u 3a2yéu om npooasricoa

VHBECTHIIMOHHNTE MMOTH CE OTIHCBAT OT OTYETa 3a (PHMHAHCOBOTO CHCTOSHHUE, KOTATO CE
M3BAIUIT TPAHO OT ymoTpeda W He Ce OYaKBAT OT TAX OBJCIIH CTOMAHCKH U3TOMH WM Ce IPoaasar.
[lewanbure winu 3aryouTe OT MPOAAKOM HA OTACITHH aKTUBU OT IpylaTa Ha “‘MHBECTUIIMOHHHTE
UMOTH™ Ce OTIPeNeNIsIT Ype3 CpPaBHIBAHETO Ha MPUXOJHUTE OT MpoaaxdaTa u OallaHcoBaTa CTOHHOCT
Ha aKTHBa KbM JlaTaTra Ha mponaxobara. Te ce mocoyBaT HETHO KbM “IAPYTH JTOXOIM OT JIEHHOCTTA”
Ha JIMIIeBaTa CTpaHa Ha OTYeTa 3a BceoOXBaTHHS JOXOI (B meyandaTa Wiy 3aryoara 3a roiMHaTa).

2.8. Tvpzoecku u opyzu é3emanus

THproBckuTe B3eMaHHS C€ TPEIACTaBAT W OTYHTAT IO CTOHHOCTTa HA OPUTHHAIHO
n3nanenara Qakrypa (cebecToiHOCT), HaMalleHa ¢ pa3Mepa Ha o0e3leHKaTa 32 HeChbOHpaeMHt CyMH.
[Ipubnm3uTenHaTa OIeHKA 3a 3ary0W OT ChbMHUTCIIHA W HEChOMpaeMU B3EMaHUs CE TPaBH, KOTaTo
3a cpOuMpaeMoCTTa Ha IplaTa CyMa WM Ha 4YacT OT Hes CBINECTBYBa BHCOKa HECHUTYPHOCT.
HecrOupaemure B3eMaHUs ce U3MHCBAT, KOTATO CE YCTAHOBST MPABHUTE OCHOBAHMS 3a TOBA.

2.9. Ilapu u napuunu exeusaienmu

[NapwaHuTe CpencTBa M CKBUBAJICHTH BKJIIOYBAT KACOBUTE HATMIHOCTH, Pa3ILIAATCITHUTE
CMETKH B KPAaTKOCPOUYHHTE JICTIO3UTH B OAHKH, YUUTO OPUTHHAIICH MaTypUTET € IO 3 Meceria.

3a menwTe Ha U3TOTBSIHETO HA OTYETA 33 MAPUIHHUTE MTOTOIH

® TIAPUYHUTE TOCTHIUICHUS OT KIMCHTH W TApWYHHTE IUIAIAHUS KBM JIOCTaBUHUIM Ca
npencraBeHu OpyTHO, ¢ BkiroueH [J1C (20%);

® JIMXBUTE TIO MPEIOCTAaBEHU CBOOOTHH IMAPHYHU CPEACTBA MoM popmaTa Ha KPaTKOCPOUHHU
JICTIO3UTH CE TPETUPAT KAaTO HHBECTUIIMOHHA JCHHOCT.

® KPaTKOCPOYHO OJIOKUPAHUTE TMAPUYHU CPEICTBA Ca TPETHPAHH KaTO MApUIHH CPEJICTBA U
CKBHBAJICHTH.

o matenusT /momyden/ JIJIC mpu mocraBka /mpomax0a/ Ha WHBECTUIIMOHHH HMOTH CE
MMOCOYBa Ha pel “IUTallaHds KbM JIOCTABYHIM /“TIOCTBIUICHHS OT KIHUCHTH / KBbM MapHIHHUTE
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MOTOLM OT OIEpaTHUBHA JAEHHOCT, JOKOJKOTO TOM Yy4acTBa M c€ BB3CTAHOBSIBA 3a€OHO U B
OTIepaTUBHHTE MOTOLH Ha IPYKECTBOTO 32 CHOTBETHHS IIeproJl (Mecerr).

2.10. Tvpzoecku u opy2u 3a0varcenus

TBProBeKHTE U APYrUTE TEKYIIH 33 JBJDKEHHS CE OTYHUTAT IO CTOWHOCTTA Ha OPUTHHAIHUTE
¢axTypu (ueHa Ha npuIoOMBaHe), KOSTO Ce IpHUeMa 3a ClIpaBeJInBaTa CTOMHOCT Ha CAeJKaTa | Iie
Obae m3IUIaTeHa B OBJEIIe Cpelly IMONydeHHTe CTOKM M YCIyrH. B ciydanTe Ha pa3cpodeHH
TUTAIIaHus HaJl OOWYaifHUS KPEeJUTEH CPOK, IPH KOUTO HE € MPEIBUACHO IOMBJIHATEIHO TUIallaHe
Ha JIMXBa WJM JIMXBAaTa 3HAYWTENHO Ce€ pa3jindyaBa OT OOWYalHMS IMa3zapeH JIMXBEH NpOIIEHT,
3aJbJDKEHMSTA Ce OIIEHABAT IbPBOHAYAIIHO 110 TAXHATA CIPaBeJIMBa CTOMHOCT, a TIOCIIeIBAIIO — MO
aMOpTU3UpyeMa CTOWHOCT, Ciell TpHCIaJaHe Ha WHKOpPIOpHpaHara B TsAXHaTa HOMHHAJHA
CTOMHOCT JINXBa, OTIpeNeNieHa M0 MeTo/1a Ha e()eKTHBHATA JINXBa.

2.11. /lanvuu 6vpxy neuanbama

Texywu oanvyu 6vpxy newanbama

TekymmTe AaHBIM BbPXY Iedyanbara ce ONpelesT B ChOTBETCTBHE C M3MCKBAHMATA HA
OBJIrapCcKOTO JaHBYHO 3aKOHOJATENCTBO — 3aKOHa 3a KOPIOPATHBHOTO MOAOXOAHO obnaraHe.
Homwunannara nanbpuHa ctaBka 3a 2017 1. e 10% (2016 1.: 10%).

Kato  nuueH3upaHo  JAPY)KECTBO  CbC  CICHHATHA  WHBECTUI[MOHHA  IIeT
CODAPMA BUIJIMHI'C AZICUL] He ce obnara ¢ koprnopatuBeH nabk (3KIIO wr. 175).

2.12. Akuuonepen KanumaJi u pe3epeu
CODPAPMA BWJIAUWHIC AJICHLl e cb3maaeHO KaTo AaKIUOHEPHO IPYKECTBO CbhC
crielaiHa MHBECTHIIMOHHA I1IeJ, YYpeJeHO € MO peaa Ha THProBCcKUA 3aKOH KM 3akoHa 3a

JpyXxecTBaTa cbc crnenuainHa uHBectunmonHa 1men (3JCHULL). IIpeamersT My Ha AeliHOCT €
OTPaHWYCH CaMO JIO CCKIOPUTH3AIMS Ha HEIBIKUMHU UMOTH B PemyOnmuka beiarapus. OCHOBHHAT
KaluTal Ha APYXKeCTBara ChC CIIE[MaHa WHBECTHUIIMOHHA IIeNl HE MOXeE Ja OBblle IMO-MallbK OT
500 xmn. nB. W ce Habupa caMO OT TAPUYHU BHOCKH, KOETO € W3IIBJIHEHO OT
CODPAPMA BWJIIMHI'C AJICULL. AkunoHepUTe OTTOBapsT 3a 3aIbJDKEHUSATA Ha JIPYKECTBOTO
710 pa3Mepa Ha CBOETO aKIIMOHEPHO y4JacTHe B KaluTaja ¥ MOTaT Jia IpeTeHANPAaT BphIlaHe Ha TOBa
yJacTHe caMO B IPOM3BOJCTBO IO JIMKBUIAIMS WM HECHCTOSATEIHOCT. AKITHOHEPHUAT KaIUTaJ €
OIICHEH I10 HOMHHAJTHATA CTOMHOCT Ha U3TaJCHUTEC aKITHH.

Crenkure, ¢ KOUTO TIPH CHa3BaHe Ha crenuanHuTe m3uckBanus Ha 3CUL] npyxkecTBOTO
WHBECTHpPA B HEABI)KUMH HWMOTH, Ca HOPMATHUBHO 3allIUTCHW OT MPEASBSIBAHETO HA HMCKOBE 3a
HUIIO)KHOCT WM 3a OTHOCHTENHA HEICHCTBHTEIHOCT II0 OTHOIICHHWE Ha KPEIUTOPHTE Ha
MpoJaBaynuTe HA MMOTUTE, B CIIyJ4aWTe, KOTATO 3a HSAKOH 3a TAX Ce OTKpHE IPOU3BOJCTBO 3a
HECHCTOSTEITHOCT.

ChIIacCHO M3UCKBaHMATA Ha TBPTOBCKHSA 3aKOH JAPYKECTBOTO (hopMHpa pe3epB - “gono
Pe3zepeen”, xoiTo ce hopMupa 3a CMETKa Ha CpEACTBaTa, MOJMYYEeHH HaJ HOMHHAJHATA CTOWHOCT
Ha akKIUUTE MpH H3AaBaHeTo WM (TpeMueH pesepB). [lopaam craryra Ha OpyKeCTBOTO, Karo
aKIMOHEPHO JIPYKECTBO ChC CIIENHaHa MHBECTHIMOHHA IIEJ, TO HAMa 3aKOHOBO 3aJBJDKEHHE 32
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pasnpenensHe Ha 10% or mewanbara 3a romuHata 3a QoHA PesepBeH, KakTo ocTaHaNHTE
aKIIMOHEPHHU JIPYKECTBA.

CpenctBaTa oT (poHAA MOTaT Ja ce U3IOJI3BaT CaMo 3a OKPHBAaHE HA TOAMIIHATA 3ary0a U
Ha 3ary0W OT MPEIXOJHU TOAWHHU. J[py»KEeCTBOTO OTYUTAa OCHOBHHUS CH KalHTaj 10 HOMHHAJIHA
CTOMHOCT Ha PETMCTPUPAHUTE B Ch/a aKIIUH.

2.13. Jloxoou na akuus

OcCHOBHHTE JJOXO/IM Ha aKIHsI ce M3UUCIIIBAT KaTO Ce pa3/eli HeTHaTa redJanda mwin 3aryoa
3a MepUona, KOpUIMpaHa AONBIHUTENHO MO peda Ha 3aKoHa 3a JPY)KECTBaTa ChC CIEIMAJIHA
WHBeCcTUIIMOHHA 11eT (4i1.10), 3a 1a ce ompenen cymara oT Hes, KOATO IOJJIeKH Ha pasmpeeeHie
MEXIy aKIMOHEPUTE, MPHUTEKATEIH HAa OOWKHOBEHHM aKIIMU, HA CPETHO-TPETETIICHUs OpoW Ha
JbPKAHUTE OOMKHOBEHH aKIIUU 3a TIEPHOIa.

CpenHo-TIpeTerIeHUAT OpOoil aKIMU TPEACTaBIIBa OpOST HAa IBPKAHUTE OOMKHOBEHU
aK[IM{ B HAYAJIOTO Ha MEpHOJa, KOPUTHPAH ¢ Oposl Ha 0OpaTHO MU3KYICHUTE OOMKHOBEHU aKIIMUA U
Ha HOBOU3JAJICHUTE TaKUBa Ipe3 Mepruoia, YMHOKEH 1Mo cpenHo-BpeMeBus dakrop. Tozu daktop
u3passiBa Opos Ha JHHTE, MPE3 KOUTO KOHKPETHUTE aKITUH ca OWJIHM IbpPXKAHH, CIIPSIMO OOIIHs Opoit
Ha JHUTE Ipe3 Nepuoaa.

Jloxonu Ha aklMM C HaMalleHa CTOMHOCT HE C€ W3YHMCISIBAT, ThH KaTo HsAMa U3JaJieHU
MOTEHIMAIHU aKIIUK C HaMaJIeHa CTOWHOCT.

2.14. Paznpeodenenue 3a ougudenmu

CraryThT Ha JPYKECTBOTO KaTO aKIMOHEPHO APYKECTBO ChC ClelMaHa WHBECTUIIMOHHA
TIeJT ONpenessl CrelumIHaTa MOJUTHKA Ha pasNpee/ICHUe Ha TUBUCHTUTE Ha aKITHOHEPHUTE:

e JIpyXecTBOTO € 3aIBJKEHO IT0 3aKOH JIa Pas3Npeed KaTo AUBUIEHT He MO-MaJIKo
or 90% ot peanmm3upaHara medyanda 3a ChOTBETHaTa (PMHAHCOBA TOAMHA CJIE[
HEHHOTO Tpen3dmcieHne mo peda Ha wi. 10 or 3akoHa 3a JpyxecTBara Che
CrelMaTHa HHBECTUIIMOHHA TIC]T.

e Pasmpenenenuero Ha ocranamure 10% ce ompexmenst ¢ pemenue Ha OOIIOTO
chOpaHHe Ha aKIMOHEPHUTE 0 o0MIHs pel Ha THPTOBCKUS 3aKOH.

2.15. Ilencuonnu u opy2u_3a0ba2iceHus_KovM_HepCOHANd N0 COUUAIHOMO U_MPYO080

3AKOHOO0AMmMeICH 80

Tp}IZ[OBI/ITe U OCUTYPHUTCJIIHU OTHOLICHUS C pa60THI/IHI/ITe N CIIY)XXUTCJIUTE CC OCHOBABAT Ha
pasnopez[6I/ITe Ha KO)IGKC& Ha TpyAda W Ha pa3n0pe;16HTe Ha JeMCTBAIIOTO OCUTYPUTCIITHO
3aKOHOAATCJIICTBO.

OCHOBHO 3abIDKCHHAC Ha paboTomaTeNs € Ja M3BBPIIBA 33TbJDKUTEITHO OCHTYpSBaHE HA
Haetus mepconan 3a (ouna “lTleHcHH”, MOMBIHUTENHO 3aTBKATEIHO MEHCHOHHO OCHTYpsBaHE
(JI3I10), doun “O6m10 3a60ms1Bane U MaitunHCTBO” (O3M), dhonx “be3padorumna”, houn “Tpynosa
3nmornonyka u npodecuonanrna 6onect” (T3I1b) u 3mpaBHO OCHTYpsIBaHE.
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Pa3mepuTe Ha ocUTypuUTETHHTE BHOCKH C€ YTBBPXKIABAT ChC 3aKoHa 3a Oromkera Ha JJOO
n 3akoHa 3a Oromkera Ha H3OK 3a croTBerHata ronmHa. BHOCKMTE ce pasmpenensiT MexIy
paboTozmaTens M OCUTYPEHOTO JIMIIE B CHOTBEICTBHE ¢ NpaBuiata or Konekca 3a comuanHo
ocurypssane (KCO).

OCHTYpHUTETHUTE U TICHCHOHHHU IJIaHOBE, MPUJIATaHK OT JAPYKECTBOTO B KAYECTBOTO MY Ha
paboTomaren, ce OCHOBaBaT Ha OBJIrapCKOTO 3aKOHOJATENICTBO M ca IUIAHOBE ¢ JeduHupaHn
BHOCKH. [Ipu Te3u miaHOBe paboTOMATENST MIIallla MECEYHO OIMpPEACICHH BHOCKH B JBPXKABHHTE
¢onx “Ilencun”, porx “O3M”, donn “bespadoruna”, poun “T3I1B”, kakTo U B YHHUBEpPCAIHH U
npodecroHaHN TeHCHOHHHN (HOHIOBE - Ha 0a3za (UKCHpaHH MO 3aKOH MPOICHTH U HAMA MPaBHO
WJIN KOHCTPYKTHBHO 3a]IbIDKCHHE J1a IOIUIAIIA BbB (OHOBETE ObICIIM BHOCKH B CIy4anTe, KOTaTo
TE€ HAMAT JOCTATBYHO CPEACTBA JIa U3ILIATAT HA CHOTBETHHUTE JIMIA 3apab0TEHUTE OT TSIX CYMH 3a
neprosia Ha TPYJOBUS MM CTaX. AHANOTHYHH Ca U 3aJbJDKCHHUATA MO0 OTHOLICHHE HA 3IPaBHOTO
OCHUTypsIBaHe.

KbM nmpykecTBOTO HsAMA Ch3AafcH M (DYHKIIMOHHPAI YaCTCH TOOPOBOJIEH OCUTYPUTEICH
¢doHm.

Kpamxocpounu ooxoou

Kpatkocpounure moxomu 3a mepcoHana moa (opmata Ha BB3HATPaXKICHHS, OOHYCH U
COIMAJIHY JOIUIAIAHMS W TPUAOOWBKHM (M3UCKYeMH B paMKHTe Ha 12 Mecema cien Kpas Ha
MEepPUOMa, B KOWTO TIEPCOHATET € MOJOKWI TP 3a TIX WU € H3IMIBIHII HEOOXOMUMUTE YCIOBHS)
ce MpHU3HABAT KaTo pas3xoJ] B OTYETa 3a BCeoOXBATHUSA JOXOA (B mevandara Wid 3arydara 3a
TOJMHATa) B TIEPHONA, B KOUTO € IMOJIOKEH TPYIBT 3a TSIX WIM Ca W3ITBIHCHU H3WCKBAHUATA 32
TAXHOTO TOJyYaBaHe, M KaTO TEKYIIO 3aIBIDKCHHE (CJe MpUCIaJaHe HA BCHYKU IUIATCHU Bede
CyMH W TIOJIATAIld C€ YAPHKKH) B pa3Mep Ha HETUCKOHTHUpaHaTa MM cyMma. JBIDKUMUTE OT
JPYKECTBOTO BHOCKH TIO COITMATHOTO W 3JPaBHO OCHUTYpSIBaHE CE¢ MPU3HABAT CHIIO KATO TEKYII
pa3Xxol HW 3aTBIDKCHHE B HEIUCKOHTUPAH pa3Mep, 3acIHO W B ITepHOJa Ha HAYMCICHUE Ha
CHOTBETHHTE JIOXOJH, C KOUTO TE Ca CBBP3aHHU.

KbM nmatata Ha BCeKH (DMHAHCOB OTYET NPY)KECTBOTO IMpPaBH OICHKA W IMPHU3HABaHE Ha
cyMaTa Ha pa3XOIuTe IO HATPYMBANIUTE c€ KOMIICHCUPYEMH OTITyCKH, KOSATO C€ OYakBa J1a Oble
M3IUIAaTeHA KaTO PEe3yJITaT OT HEW3IOJI3BAHOTO IPaBO Ha HATpymaH OTIYCK. B oreHkara ce
BKJIIOYBAT TPHOIM3UTEITHATA TIPEIIEHKA 3a Pa3XOANTEe 32 CAMHUTE BB3HATPAXKICHUSA U Pa3XOIHTE 3a
BHOCKH TIO 3aJIBJDKHTEITHOTO OOIIECTBEHO M 3IPaBHO OCHUTYPSIBaHE, KOUTO Pa0OTOMATEINAT JIBIDKU
BBPXY TE3U CYMH.

2.16. Dunarncosu uncmpymenmu

2.16.1. Dunancosu akxmueu

JpyxecTBOTO KIacH(QUIUpa CBOWTE (PUHAHCOBM AKTHBH B  KaTCTOPHATA “KPEIUTH U
B3emanus”. Kimacudukanusara e B 3aBUCUMOCT OT CBHIIHOCTTA W IeiuTe (MpeIHa3HAYCHHETO) Ha
(MHAHCOBUTE aKTHBH KBbM JaraTa Ha TAXHOTO NpUIOOMBaHE. PHKOBOJCTBOTO OMpEHENs
KJIacU(pHUKaIKATa Ha (HHAHCOBUTE aKTUBU Ha JPYKECTBOTO KBM JaTaTa Ha MBPBOHAYAIHOTO UM
MpHU3HABAHE B OTYETa 33 (PMHAHCOBO CHCTOSTHHE.

OOwuaitHO IpYXeCTBOTO MpH3HaBa B OTYeTa 3a (PUHAHCOBO CHCTOSHUEC (HHHAHCOBUTE
aKTHBM Ha “Jarara Ha TBpPryBaHe - JaTara, Ha KOATO TO € MO0 aHTaXUMEHT Jia 3aKylu
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ChOTBETHUTE (UHAHCOBU AaKTHBH. BcHukn (UHAHCOBH aKTHBH C€ OICHSABAT IO TAXHATa
CIpaBeJINBa CTOMHOCT IIFOC TIPEKUTE Pa3XOAH 110 TPaH3aKIHUATA.

DUHAHCOBUTE aKTHUBHU CE OTIMCBAT OT OTYETa 32 (PMHAHCOBO CHCTOSHUE Ha NPYKECTBOTO,
KOTaTo TpaBara 3a IOJy4aBaHEC HA TMAPUIHH CPEACTBA OT TE3W AKTHUBU Ca W3TEKJIM, WIH ca
MPEXBBPJICHA U JPYKECTBOTO € MPEXBBHPIIIIO CHIIECTBEHATA YacT OT PUCKOBETE W IOJ3UTE OT
CcOOCTBEHOCTTa BBPXY aKTHBa Ha JAPYTO APYKECTBO (Jmile). AKO IPYKECTBOTO MPOAB/DKaBa Ja
IbPKH CHIIECTBEHATa YacT OT PHUCKOBETE M IIOJBHTE aCOIHMUPAaHH ChC COOCTBEHOCTTA Ha JaJleH
Tpanchepupa (UHAHCOB aKTHB, TO IPOIBIDKABA Ja MPHU3HABA aKTHBAa B OTYETa 3a (PHHAHCOBO
CBCTOSIHUE CH, HO TPU3HaBa CHIIO U 00€3MeYeHO 3aAbDKeHHUE (3aeM) 3a TIOITydEeHHUTE CPEJICTBA.

Kpeoumu u e3emanus

Kpemutn w B3emMaHuWs ca HeJepUBaTHBHM (HUHAHCOBH aKTHBH C (PUKCHpaHH WIH
YCTaHOBUMHU ILIAIllAHUsI, KOUTO HE c€ KOTHpaT Ha akTHBEH Ia3ap. Te ce OLEHsABaT B OTYETa 3a
(PMHAHCOBO CHCTOSHHUE MO TAXHATA aMOPTH3MpPyeMa CTOMHOCT NPH H3MOJI3BAHETO Ha METoJa Ha
edexkTrBHATa JTMXBa, HAMAJICHA C HaNpaBeHa oOe3leHKa. Te3u akTUBHU ce BKJIIOYBAT B Tpylara Ha
TEKYIIUTEe aKTHBH, KOTaTO MaTypUTETHT UM € B paMKUTe Ha 12 Mecena Win B 00MYaeH OlepaTHBeH
LUKBI Ha IPYKECTBOTO, & OCTAHAJIUTE — KATO HETEKYILH.

Ta3u rpyna (UHAHCOBM aKTHBH BKJIIOYBA: THPTOBCKM B3EMaHUs, IPYTH B3eMaHHS OT
KOHTPAareHTH U TPETH JIMIa, TAPUYHN CPEJCTBA U MAapUYHM €KBHBAJCHTH OT OTYeTa 3a (PMHAHCOBO
cocrosiaue ([Ipunoxenus 2.8, 2.9). JIuxBeHHAT 10XOX MO “KpENUTHTE U B3eMaHUATA ce MPU3HaBa
Ha 0a3a e(deKkTHBHa JIMXBa, OCBEH IPH KPaTKOCPOYHHUTE B3EeMaHMs IOJ 3 Mecela, KBAETO
MPHU3HABAHETO Ha TaKaBa JIMXBAa € HEOCHOBATEIHO KaTO HECHIECTBEHO U B PaMKHTE Ha O0OMYaifHUTE
KpenuTHU ycioBHs. Toil ce mpeacTaBs B OT4eTa 3a BCEOOXBATHUS JOXOH, KBbM ,,(UHAHCOBH
puxoau’.

Ha nmartata Ha Bceku oT4eT 3a (PMHAHCOBOTO CHCTOSIHHE JIPY)KECTBOTO OIEHSBA JajH ca
HACTBIIMIIA CHOUTHS M OOCTOSTEJICTBA, KOMTO MOKAa3BaT HAIMYMETO Ha OOEKTHUBHHU JIOKA3aTEeNCTBa,
Hajaramu o0e3IeHKa Ha KpeauTute u B3eManmaTa ([Ipuinoxenne 2.8).

2.16.2. @unancosu nacusu

OuUHAHCOBHUTE MACHBH HA JIPYXECTBOTO BKIIFOYBAT 33BJIKCHHS KBM JIOCTABUHITH U JAPYTH
KOHTpareHTd. [IppBOHAYATHO Te Ce€ TNpPHU3HABAT B OTYETa 32 (PUHAHCOBOTO CBHCTOSHHE II0
CIpaBeUIMBaTa UM CTOMHOCT HETHO OT MPEKHUTE Pa3XOdH IO TPAH3AKIUATA, a IMOCICABAIIO - IO
aMopTH3MpyeMa CTOMHOCT IO MeToma Ha e(eKTUBHATAa JIMXBa, OCBEH 3a IPOCPOUCHH,
MPEIOTOBAPSTHU | TI0]] YCIIOBHUE 33 MIPEICPOUHO H3ILIAMIAHE.

2.17. Ouensnsane no cnpageouéa CMouHoCcm

Hsxou oT akTMBUTE W MacUBUTE Ha APYXKECTBOTO CC€ OLCHABAT U MPCACTABAT H/WIA CaMo
OIIOBECTABAT IO CIIPaBCIAJIMBa CTOMHOCT 3a IeuTe Ha (1)I/IHaHCOBOTO oruntane. TakuBa ca:
HWHBCCTUIIUOHHUTE HMOTH, ONPEACITIHU THPIrOBCKU W APYTH B3CMAaHUSA W 3aABJDKCHHUSA, KOUTO CC
OIICHABAT Ha IMOBTAapsIa ce Oa3a.

CHpaBeZ[J'H/IBaTa CTOHHOCT € OcHara, KOATO 6u Ouma MoJIydyceHa 1npu npona>I<6aTa Ha gaacH
AKTUB WM IUJIaT€HA MpU MNPEXBBPJLAHETO HA IACHUB B obuyaiina CACIIKa MCXY HE3aBUCUMHU
na3apHu YYaCTHUIM Ha JaTaTa Ha OLCHABAHETO. CnpaBez[nHBaTa CTOMHOCT € U3XOsIla IIeHa U Cce
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0asupa Ha MPEANOJI0KEHUETO, Ye ONepaIMATa M0 MPOJAKOaTa e ce Pear3upa Wid Ha OCHOBHHS
masap 3a TO3M aKTHB WM MACHB, WJIM B CIy4ail Ha JIMIICA HA OCHOBEH Ia3ap — HAa Hal-U3roHMUS
nasap 3a akTUBa WM macuBa. KakTo onpeeneHusT KaTo OCHOBEH, Taka M HaW-M3TOJHHAT Ma3ap ca
TaKHBa Ma3apH, 10 KOUTO JPYKECTBOTO 38IBIDKUTEIHO UM JJOCTBIL.

V3MepBaHeTO Ha CIpaBeAIMBaTa CTOWHOCT Ce TPaBH OT MO3MIMATA HA MPEITONOKCHHUATA 1
MPEIEHKUTE, KOUTO OMxa HaNpaBWIM MOTCHIMAJIHUTE Ma3apHM YYaCTHHIM KOraro Te¢ Owuxa
OTIPE/ICNSUIM [IeHATa Ha ChOTBETHUSI aKTHUB MM MACUB, KaTo ce OMycKa, ue Te Ouxa jaeiicTBanu 3a
MOCTUTaHe Ha Hail-100pa CTOMaHCKa U3roJa OT HEero 3a TSIX.

Ilpu u3MepBaHETO Ha CIpaBEIJHBAaTa CTOMHOCT Ha HE()UHAHCOBM AaKTHBH  BHHATH
M3XOJIHATA TOYKA € TPEIMOIIOKECHUETO KaKBO OM OWIJIO 3a Ma3apHHUTE YYACTHUIU Hal-MOOpPOTO U
Hai-e()eKTHUBHO BH3MOKHO H3II0I3BAHE HA JTaICHUS AKTHUB.

JIpy>KeCTBOTO TMpHUiara pasjid4yHd OLEHBYHH TEXHUKH, KOMTO Onxa OHIM IMMOIXOIAIIN
CrpsiMO crieudUKaTa Ha CbOTBETHUTE YCIOBHS U 00SKTH, U 38 KOMTO pa3Ioiiara ¢ JoctarbuHa 06asa
OT BXOJAIIM JTAaHHHU, KaTO Ce CTPEMH Ja M3IMO0J3Ba B MAaKCHMAallHA CTEICH HAJMYHATA MyOIMYHO
HaOmozaeMa WHpOpMAIMs W pPecl. — Ja MHHHUMHU3MpA H3MON3BAaHETO HAa HeHabmoaaema
WH(pOpMAITHS.

To u3mon3Ba M TPUTE JOMYCTUMH IMOIXOAA, NA3APHUS, NPUXOOHUS U PA3XOOHUSL NOOX00,
KaTo Hal-4eCTO MpHUlaraHata OleHbYHA TEXHUKA € METOABT Ha AUCKOHTHPAHU MaPHIHH [TOTOLH Ha
0a3a KamUTaIU3|paH JOXO/ OT HaeM.

CropaBeaiMBaTa CTOWHOCT Ha BCHYKH AKTHBU M IACHBHM, KOWTO CE OIICHSABAT W/WJIH
OIOBECTSIBAT BHB (PMHAHCOBUTE OTYETH MO CMPABEAJMBA CTOMHOCT, & KATETOPU3Upa B PAMKUTE Ha
cremHara HepapXxus Ha CIPaBeIMBUTE CTOMHOCTH, & HIMEHHO:

Hugo 1 — Korupanu (HEKOpHTHpaHH) Ma3apHH I[EHH HA aKTHUBEH Ma3ap 3a HMICHTUYHH
AKTHBY WU MACHBH, KAKTO M Ha Ma3apHH HUBA HA HAEMH Ha HMOTH ChC CXOIHH XapaKTEPUCTHKH;

Hugo 2 — OueHbYHH TEXHHMKH, NPH KOUTO CE€ H3IOJ3BAT BXOMASAIIM JaHHH, KOHTO Ca
PasuYHA OT JUPCKTHO KOTHPAHM MAa3apHU IEHW HAa MMOTH M HAEMH, HO Ca MPSKO WIIK KOCBEHO
JOCTHITHY 32 HAOII0ZICHHE, BKJI. KOTaTO KOTHPAaHHUTE [[eHHU ca 00EKT Ha 3HAYUTEITHU KOPEKIINH; U

Huso 3 — OueHbYHH TEXHHUKH, MPHU KOUTO CE M3IMOJ3BAT BXOAAIIM IAaHHHU, KOWTO B
3HAUUTENHATA CH YaCT ca HEeHAOII0IaeMH.

3a Te3u aKTUBH W MACHBH, KOUTO CE OICHBAT 110 CIIPABEJIHBA CTOWHOCT BbB (DHHAHCOBUTE
OTYETH Ha MoBTapsiemMa 0asa, IPYXKECTBOTO MPaBH MPELEHKa KbM JlaTara Ha BCEKH OTYET Jalu ¢
HeoOXonuM TpaHcep B HUBATa Ha WepapXusl Ha CIOpaBeIBAaTa CTOWHOCT HA JAJCH aKTUB HIIH
MACHB B 3aBHCUMOCT OT Pa3NoJiaracMUTE M H3MOI3BAHUTE KbM Ta3H JaTa BXOJASIIN TAaHHHU.

B 1pykecTBOTO ca pa3pabOTeHH BBHTPEIIHM MpaBHiIa M MPOLEIYPH IO M3MEPBAHETO HA
CrpaBeAiMBaTa CTOWHOCT Ha pPa3jMYHUTE BHUIOBE AKTHBU W IACHBH. 3a IeNTa € OMPEACICHO
CMEIHATHO JIUIE MO OICHKUTE HA MOJYMHEHUE HA M3MBJIHUATEIHUS TUPEKTOP, KOETO OpraHU3Upa
OCBHIIECTBIBAHETO Ha IEJHs OIEHBYCH IMPOIeC, BKI. KOOpAMHHMpa M HabmomaBa paborata Ha
BBHHIITHUTE OLICHUTEIIH.

Jpy>XecTBOTO M3MON3Ba SKCIEPTH3aTa Ha BHHIIHHU JIUIICH3UPAHH OLCHUTEINH 3a OTperelsTHe
Ha CIpPaBEIJUBUTE CTOMHOCTH HA WHBECTHUIIMOHHUTE UMOTH. M300phT Ha TaKMBa OLIEHUTEIU CE
npaBW Ha ToAMIIHA 06a3a, KaTo ce HM3MON3BaT CICMHUTE KPUTEPHH: MPUIATaHd MpOopeCHOHATHU
CTaHAapTH, MPO(ECHOHANICH ONMUT W TMO3HAHUS, pEemyTalus W ma3apeH craryc. IlepuoudHo ce
MpEIEeHsABa HEOOXOMUMOCTTa OT POTAIlMS HA BBHIIHUTE OLCHUTECIH — HAa BCEKU TPHU-TIET TOJUHH.
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[IpunoxeHNeTo Ha OLEHBYHHUTE MOAXOAU U TEXHUKHU, KAKTO M M3MOJI3BAHUTE BXOMIIIM JAaHHU 32
BCEKH ClIydail Ha U3MEpBaHe Ha CIPaBEeIINBA CTOHHOCT, Ca 0OEKT Ha 3aIbJDKUTEIIHO 00CHKIAHE U
KOOpPAVHHUPAHE MEXAY BBHIIHUTE EKCIEPTH-OLICHUTEIN U CIELMATIHO ONPEAEICHOTO JIUIE IO
OILIEHKUTE, KAKTO W TIPUEMaHEeTO Ha W3/IaBaHUTE OLEHUTENCKH JIOKJIAId — OCOOEHO IO OTHOIIEHHE
Ha CBIIECTBEHUTE MNPEIINONOKEHUS U KpalHHUTE 3aKiIIOUeHUs M NPEAJIOKEHHs 3a pasMmepa Ha
crIpaBefIMBaTa cToWHOCT. (PUHATHUTE OLIGHKM Ha CIpaBelJUBaTa CTOHHOCT MOJUIEKAT Ha
0I100peHHe OT M3ITBIHUTEIHUS TUPEKTOpP Ha JPYIKECTBOTO.

Ha narata Ha Bceku (pUHAHCOB OTYET ChOOPA3HO CYETOBOJHATA IIOJIUTHUKA HA APY>KECTBOTO
CIIELUAIHO ONpPEJEICHOTO JIUIE [0 OLEHKUTE IpaBu OOl aHAIW3 Ha MPEeIBapUTEIHO ChOpaHa
WH(pOpMAaIHA 33 JBIKEHHETO B CTOMHOCTUTE Ha aKTUBHUTE M MTACHBHUTE, KOUTO MOIEXKAT Ha OIIEHKA
WM OTIOBECTSIBaHE TI0 CIPaBeJIMBa CTOHHOCT, 32 THITA HAJIMYHH JaHHU ¥ BE3MOKHHUTE (PaKTOpH 3a
HaOJII0aBaHUTE NIPOMEHH, U MpeAsara 3a o4o0peHHue Mpea M3IbJIHUTEIHUS IUPEKTOp MOAX0a 3a
U3MEpBaHE Ha CIPaBEAJIUBUTE CTOMHOCTH HAa CHOTBETHUTE aKTUBM M IACUBHM KbM Tasu jgata. [Ipu
HEOOXOIMMOCT TOBA Ce KOHCYATHPA U3PUYHO C U3IOI3BAHUTE BHHIITHN OI[CHUTEIH.

Pesynrarute OT OLEHBUHHUS NpOLEC HA HM3MEpBaHE Ha CIpaBEANMBaTa CTOMHOCT ce
MPECTaBIT HA OJUTHUSI KOMUTET U Ha HE3aBUCUMUTE OJTUTOPH Ha IPYKECTBOTO.

3a LeNnuTe Ha ONMOBECTSBAHUATA HA CIIPaBEUIMBAaTa CTOMHOCT, JPY’KECTBOTO € IPyNUPAo
CHOTBETHHUTE CH aKTHBH U TIACHBH Ha 0a3a TAXHATa CHIIHOCT, OCHOBHU XapaKTEePUCTUKU 1 PHCKOBE,
KaKTO U Ha HepapXMUHOTO HUBO Ha CIPaBEAINBaTa CTOHHOCT.

2.18. Ilpeuenku om onpeodenauio 3nauenue npu npuiazane c4emoeooOnama noaumuKa Ha
opyacecmeomo. Knouoeu npuobnusumennu oyenKu u npeonoioicenus ¢ 6UCOKa HecuzypHocm.

2.18.1. Obe3uenka na e3emanus

IMpubnu3uTenHaTa OlCHKA 3a 3ary0OH OT CbMHHUTEIHUA U HEChOUPAEMH B3EMaHUS CE MPaBH
KbM JaTaTa Ha BCEKU OTYET, Ha MHAMBUAyasiHa 6a3za. B3eMaHuATa, MPU KOUTO Ca KOHCTATHPAHH
TPYAHOCTH MPH TAXHOTO CHOMpPaHE, MOICKAT Ha aHAJIM3 3a ONPEICISIHE Ha YacTTa OT TAX, KOSTO €
peasHO chOHMpaema, a OCcTaHajaTa JacT JO HOMHHAJa Ha ChOTBETHOTO B3€MaHE Ce NMpHU3HABa B
oTyeTa 3a BceoOXBaTHHSA I0XoJ (B Tedanmbara WiIM 3arybara 3a TOIWHATA) Karo 3aryba oT
o0e3IeHKa.

Cnen 180 mHUM 3aKbCHEHUE BEUE CE CUMTA, Y€ MOXKE JIa IMa WHIMKATOPH 3a o0e3reHka. [Ipu
MpeleHKara Ha ChOMPAaeMOCTTa Ha B3E€MaHUSITa PHKOBOJACTBOTO IPABH aHAIM3 Ha IsUIaTa
SKCIIO3UIMS OT BCEKH KOHTPAreHT C OTJIe] YCTAaHOBSBaHE Ha peajHaTa Bh3MOXKHOCT 32 ChOMpaHETO
UM, a HE CaMO Ha HHBO MPOCPOYECHH HHIAMBHAYAJIHH B3€MaHHS OT KOHTPATCHTA, BKJIIOYMTEIHO
MOTEHIMAIHUTE BB3MOKHOCTH 3a CbOMpPaHe Ha €BEHTYaJHH JIMXBH 33 KOMIICHCHpaHE Ha
npocpounsta. Ilpu ycTaHOBsIBAaHE HAa BHCOKa HECHTYPHOCT OTHOCHO CHOMpaeMOCTTa Ha JaJeHO
B3eMaHe (rpyra B3eMaHHs) ce MpaBU INpeleHKa KakBa 4YacT OT Hero (TsX) e oOe3redeHa (3ajor,
UIIOTEKA, MOPHUYUTENCTBA, OAaHKOBA TapaHIKs) U 10 TO3M HAYMH € TapaHTHpaHa ChOUpaeMOCTTa UM
(upe3 OBIEMO BBH3MOKHO peaM3upaHe Ha O00E3MCUYCHHUETO WM IUTAlllaHe OT IOPBHYUTEN).
B3emanusTa HJIM YacTTa OT TSAX, 33 KOWUTO PBKOBOJACTBOTO MPEICHSABA, Y€ CHINECTBYBA MHOIO
BHCOKa HECUTYPHOCT 33 ChOMPaHETO UM U He ca obe3neueHH, ce obesrnensaBat Ha 100 %.
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3. PA3XO/JHU3A BbHIIHH YCJIIYT'H

2017 2016

BGN ‘000 BGN 000

Bb3HarpaxxieHue Ha 00CITy>KBAIIOTO AP Y>KECTBO 13 14
OaUTOpPCKU U KOHCYATAHTCKU YCIYTH 3 6
Takcu Llentpanen [enozutap, b®b u KOH 3 3
Unencku BHOC 2 2
Jpyru BBHILIHYU YCIYyTH 3 2
Oowmo 24 27

Haumcnenure pa3xo/u 3a TOAMHATA 3a OJIWT 10 3aKOH ca B pa3Mep Ha 3 X. jiB. (2016 T.: 6 X. 71B.)

4. PA3XO/IHU 34 IIEPCOHAJIA

2017 2016

BGN '000 BGN '000

Bnb3HarpaxaeHus 1o TpynoB J0roBop 6 5
Bp3Harpaxxnenus Ha YIIpaBUTEIHUS CbBET 24 24
Bn3narpaxaenus Ha OJUTHUS KOMUTET 8 -
CouunaaHu OCUTYPOBKH 3 2
O61mo 41 31

5. ®UHAHCOBH IIPUXO/IH H PA3XO/IH

@duHaHCOBUTE NPUXOAM B pa3Mep Ha 4 X. nB. 3a 2016r. mpexacraBisBaT JHMXBU IO
MpeAO0CTaBEeHH KPaTKOCPOYHH JISTIO3UTH C MHBECTUIIMOHHO NpenHa3zHadenne (2017 1 : HaMa).
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6. ThPIOBCKU H/IPYIT'H TEKYIIIH B3EMAHUA

31.12.2017 31.12.2016
Bun Ha B3eMaHeTO: BGN '000 BGN '000
IIpeannarenn pazxoqu 1 -
O6mo 1 -

7. AAHBIIU 34 Bb3CTAHOBABAHE

JanbuuTe 3a Bb3cTaHoBsBaHe KbM 31.12.2017 r. ca B pasmep Ha 1 x. nB. (2016 : 2 X. 1B) 1
npeacraeinsaBar J1JIC 3a mecen nekemspu 2017 T.

8. IHAPUYHHU CPE/ICTBA H IIAPUYHU EKBUBAJIEHTH

31.12.2017 31.12.2016
BGN '000 BGN '000
[Tapuunu cpencTBa 1Mo pa3ruialiaTeIHd CMETKU 1,297 1,360
(013911 (1} 1,297 1,360

Hamuunure xbpM 31 pekemBpu 2017 roauHa mapuyHM CpelcTBa ca MO CMETKa Ha
npyxectBoTo B Pafidaiizendank (bearapust) EAJL — 1,297 x. nB. (31.12.2016 1. : 26 X.JIB) U KBbM
31.12.2016 1. mo cmetka B FOpobank benrapus AJ] — 1,334 x.B. (31.12.2017 1. - HAMa).

9. KAIIUTAJ1 U PESEPBUH

OcHogen akyuoHepen Kanumai

Perucrpupanust kanutan Ha ,,Codapma bunmuare” AJJCULL xpm 31.12.2017 1. e B pa3mep
Ha 649 990 1B., pasmpeneneH B 649 990 Op. mOMMEHHN OC3HAMYHN aKIUK ¢ HOMHHAIHA CTOWHOCT
€[IMH JIEB 32 aKIysl.
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31.12.2017 31.12.2016

BGN '000 BGN '000

OCHOBEH aKIIMOHEPEH KaIuTaj 650 650
Pesepru 702 756
Henokpura 3ary6a (65) (54)
Oo0mo 1,287 1,352

Pezepeu (@ono Pezepsen)

dopMupaHUAT pe3epB BKIIOYBA TpEeMHUs OT eMHcHs, (GOpMHUpaHa B pe3yiITaT Ha
YBEIMUYEHHETO Ha KamuTajia Ha apyxectBoto npe3 2008r. ¢ 149 990 nB. YBenuyeHHETo Ha
KanuTaua € u3BbplIeHo npe3 M. ampui 2008 r. korato ocHoBHuUAT kanurtaia or 500 000 aB. ce
yBenndaBa Ha 649 990 nB. upe3 uznaBanero Ha 149 990 Op. HOBHU aKIMH.

Ha pemoroTo O6mo cropanue Ha aknuonepure Ha COOAPMA BUIJAMHI'C AJICHUII,
nposeneHo Ha 05.06.2017 ., e B3eTo pemenue Gopmupanara 3aryda 3a 2016 r. B pa3mep Ha 54 X.J1B
na ObIle TIOKpHUTA 3a cMeTKa Ha o ,,PesepBer’ u ,,[Ipemun oT eMuCHU HA APYKECTBOTO.

Jueuoenmu

HpyxectBoro npukiirouBa 2017 r.c uHAHCOB pe3ynTaT 3aryda B pa3Mep Ha 65 X. JIB.

Cnen mpeobpasyBane mo wi. 10 ot 3JACHUL] pesynrarbr, KOWTO ce sBSBAa OCHOBa 3a
W3YHCIIeHUE Ha 3aIbJDKUTEITHNS 110 3aKOH JUBHICHT € 3ary0a B pa3mep Ha 65 X. JIB.

JpyXecTBOTO HEe OTYMTA 3aIBIKUTENICH JUBUICHT 3a pasnpezenenue 3a 2017r.

3azyba nHa akyus

31.12.2017 31.12.2016
BGN 000 BGN 000
CpenHo-mipereriicH Opoi akIuu 649 990 649 990
3ary6a 3a mepuoga (BGN’000) (65) (54)
3ary6a na akuusa (BGN) (0.100) (0.083)

10. 3AABJUKEHUA K'bM CBbP3AHU JIUITIA

3anpiDKeHHATa KbM CBBp3aHM Juma B pasMep Ha 4 xuB. (2016 r.. 4 X.JiB.) ca KbM
IpY’KeCTBa, CBBP3aHU Upe3 KIFOUOB YIPABICHCKHU IepcoHall. Te ca JIeBOBH, TEKYIH U ca 110 IIOBOJ
Ha CJICJIKY 3a J0CTaBKa Ha yCIyrd. 3aJbJDKCHUsATa ca Oe3nuxBeHn. OOMIaliHUAT CpelieH KPeIuTeH
HEPHOJ 3a HoracsiBaHe Ha 3a/IbJDKCHUSTA Ha JPYKECTBOTO, 32 KOUTO HE ce ABJIKU JiuxBa € 30 IHH.
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11. ThPI'OBCKH 3A/TBJUKEHUA

31.12.2017  31.12.2016
BGN 000 BGN '000

3aabIKEeHUST KbM JOCTaBUHII 4 3
Oomo 4

OOWMUaHUAT cpelieH KPEAUTEH MEpUol 3a MOracsBaHe Ha 33IbJDKECHHUATA Ha IPYXKECTBOTO,
3a KOWTO He ce IBJDKU jJuxBa € 30 quu.

12. IPYI'H TEKYIIIH 34T bJUKEHUA

31.12.2017 31.12.2016
Jlpyzume mexyuyu 3a0v151ceHUA BKIIOUBAT: BGN '000 BGN '000
J{aHbYHU 3a1bIKEHUS 1 -
3aabiKeHHs KbM IepcoHalia U COIUATHOTO
OCHUT'ypsIBaHE 3 3

Oobowo:

3aovnocenuama KvM NEpCoHANd U COYUATHOMO Ocucypsigane BKIIOYBAT  TEKYIIU
3aIbJDKCHUS 32 Bb3HArpaXKJeHUs Ha ujieHoBeTe Ha ChbBeTa Ha aupekTopure, ONUTHUS KOMUTET U
nepcoHana, peci. 2016 r.

Kbm 31.12.2017 r. HAMa HEU3MOA3BaHU KOMIIEHCUPYEMH OTITYCKH 3a MPEAXOIHHU FOANHH.

13. YIIPABJIEHUE HA ®HHAHCOBUA PUCK

B xozxa Ha obnuaiiHaTa cu JAEHHOCT JPY’KECTBOTO MOXKe Jia OBbJe M3JI0KEHO Ha Pas3iIHIHU
(hMHAHCOBHU PHCKOBE, Hal-BaXKHUTE OT KOWUTO ca: MMa3apeH PUCK (BKIFOYBAI BAIYTCH PUCK, PUCK OT
MpOMsTHA Ha CIIPaBEIIMBAaTa CTOWHOCT U IIEHOBH PHCK), KPEAUTEH PUCK U JTUKBUIEH pUCK. OOIIOTO
yIpaBlieHHEe Ha PUCKa € (OKYCHpPaHO BBPXY NPOTHO3WPaHE Ha pPE3YNTaTUTE OT OINpe/eNeHH
o0macTh Ha (UHAHCOBHTE Ia3apW 3a IIOCTUTAaHE HAa MUHHUMU3HPAHE HA IOTCHIMATHHUTE
oTpunare’THu e(peKTH, KOUTO OWxa MODIM Ja Ce OTPassAT BBPXY (DHHAHCOBHTE pPE3yJITaTH.
DUHAHCOBUTE PHCKOBE TEKYMIO C€ HACHTHU(GHUIMPAT, W3MEPBAT M HAOJIIOAaBAT C IIOMOINTa Ha
pa3NWYHN KOHTPOJHH MEXaHH3MH, 32 J1a Ce OIIEHAT aJeKBaTHO Ma3apHUTE OOCTOSATENCTBA Ha
HanpaBEHUTE OT HETO0 WHBECTHIIMHM W Ja CE OICHAT aJeKBaTHO (QOpMHUTE Ha MOAIbpKAHE Ha
CBOOONHUTE JUKBUIHH CpPEICTBA, KAKTO M Ja C€ OMNPENCIT aJIeKBaTHW IIEHH Ha YCIYTHTE,
MPEAOCTaBAHH OT APYKECTBOTO, Oe3 Ja ce JOMyCcKa HeolpaBJaHa KOHIISHTpAIUs Ha Ja/IeH PUCK.
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HO-Z[OJ'Iy Ca OIMCAaHU Pa3JIMYHUTC BUOOBEC PHUCKOBEC, HA KOUTO € H3JIOKCHO APYKECTBOTO
Opru OCBHIECCTBABAHC Ha TBPIrOBCKUTE MY OI€pallid, KAaKTO HW BBIMNPUCTHAT MNOAXOHA IIPH
YIpaBJICHUETO HA TC3U PUCKOBC.

ILlenosu puck

JpyXecTBOTO € M3JI0KEHO Ha PUCK OT MPOMEHH B Ma3apHUTE IEHHM Ha MHBECTUIIMOHHU
MMOTH M Ha IIEHUTE Ha caMUTe HaeMH. 1O He € W3JI0KEHO Ha TMa3apeH PUCK, MPOU3THYal] OT
oreparu ¢ QUHAHCOBH HHCTPYMCHTH.

Kpeoumen puck

[Ipu ochbimecTBIBaHE HA CBOSATA JCHHOCT JPYKECTBOTO € H3IOKECHO HAa KPEIUTCH PHCK,
KOUTO € CBBP3aH C pUCKa HAKOW OT KOHTPATCHTUTE MY Jla He OBJIe B ChCTOSHUE Ja W3ITBJIHU U3IIUIO0
U B 00MYaHHO TPEIBUICHUTE CPOKOBE 3aIBIDKCHHATA CH KbM HETO.

duHAHCOBUTE aKTHBH Ha JPY)KECTBOTO Ca KOHIICHTPHPAHH OCHOBHO B KPaTKOCPOYHHU
JICTIO3UTH ¢ MHBECTHIIMOHHO MPeIHA3HAYCHUE.

[lapwaaure cpeacTBa B JAPYXKECTBOTO CE BJaraT B IBPBOKJIACHU OaHKH, C BHUCOKA
pemnyTaIys U CTabMITHA TUKBUIHOCT, KOETO 3HAUYUTEITHO OTPAHUYaBa PHCKA.

Jluxkeuoen puck

JIMKBUIHUAT PUCK Ce W3pa3siBa B HETaTHBHATA CUTYaIlUs JPYXECTBOTO Ja He OblIe B
CBCTOSTHHUE J1a TTOCpeIIHe 0e3yCIIOBHO BCHUYKH CBOY 3aIBJDKEHUS CHIVIACHO TEXHUS MaJleX.

To mpoBexma KOHCEpBAaTHBHA IOJWTUKA IO YIPABICHWE HA JUKBHUIHOCTTA, Ype3 KOSATO
MOCTOSHHO TOJbpXKa J00pa CHOCOOHOCT 3a (QUHAHCHpaHe Ha CTOMAHCKAaTa CH JIEHHOCT.
JpyXecTBOTO pasrosara ¢ JOCTaTh9HO COOCTBEHH OOOPOTHH CPENCTBA W HE IOJI3Ba TPHUBIICY CHH
KPCIUTHHU PECYPCH.

JpyXecTBOTO yIpaBiisiBa JTUKBUIHOCTTA HA aKTHBHUTE U MACHBHUTE CH UpPE3 TEKYII aHAIN3 H
HaOJIIOJICHHE Ha CTPYKTypaTa M JWHAMHKATa Ha W3MCHCHMATA WM, M 4Ype3 MPOTHO3UpaHE Ha
OBJCIINTE BXOSIIH U H3XOAIIH AP HIHH MTOTOIIH.

Mamypumemen ananu3
[lo-momy ca mpenctaBeHH (GUHAHCOBUTE HENECPUBATHBHU IIACHBH Ha JAPYIKECTBOTO,
TPpYNUPaHU MO OCTaThYeH MATYpPHUTET, ONPEACNICH CIPSMO JIOTOBOPEHUSI MAaTypUTET KbM Kpas Ha

OTYCTHUA NICPUOL. Ta6.]'H/IHaTa € U3roTBeHa Ha 0Oas3a Ha HCOAUCKOHTUPAHU MMapUYHU MOTOLH U Hali-
paHHa JaTta, Ha KOATO 3aAbJIDKCHUCTO € NU3UCKYEMO.
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31 nexemBpu 2017r.
3aabiKeHHs] KbM CBbP3aHH JIUIA

TBproBecku U ApYyIU 3a0bIDKCHUS

31 nexemBpu 2016 r.

3aI[’BJI)I(eHI/I$I KbM CBBP3aHU JINLA
T’I)pl"OBCKI/I " APYTU 3a0BJDKCHHUA

MNPUJTOXEHHUS KBM MEXKXKJIUHHUSI PUHAHCOB OTYET 3A IIEPHO/IA ot

00 1 m. 1-6 m. 6-12 m. 1-52. Hao 5. bes
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 mamy-
pumem
BGN’000
- 4 - - -
4
- 8 - - -
00 1 m. 1-6 m. 6-12 m. 1-52. Hao 5. bes
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 mamy-
pumem
BGN’000
- 4 - - -
3 - - - -
3 4 - - -

Puck na nuxeonocnu napuinu nomouu

Karo IO APYXKECTBOTO HsAMA 3HAYUTCIIHA YaCT JIMXBOHOCHHU AKTHBH, C U3KJIIIOYCHHE Ha

npeaoCTaB€HU HMHBCCTUIIMM B KPATKOCPOYHU 0aHKOBU JCIIO3UTH.

3aToBa NPUXOOUTE U

OINCPAaTUBHUTEC MApUYHU IMOTOLKM Ca B TOJiAMa CTCICH HE3aBUCHMMU OT IMPOMCHHUTC B IMA3APHUTC

JINXBCHU paBHHUIIIA. JINXBOHOCHUTE aKTHUBU (}IGHOSI/ITI/I B 6aHKI/I) cacC (1)I/IKCI/IpaH JINXBCH MNPOICHT,

KOWTO ce 3ama3Ba HCIIPOMECHCH [0 IMaaecKa Ha CbOTBCTHUA ACIIO3UT. ,HOKOJ'IKOTO JACIIO3UTUTE Ca

KpaTKOCPO4YHHU, pUCKDBT OT HCTATUBHU MMPOMCHHU B JIMXBCHUTC paBHUILA € TUMHUTUPAH.

HPY)KCCTBOTO HE € H3JIOKCHO Ha JMXBCH PHCK OT CBOUTC KPATKOCPOYHU 3aABJDKCHUA,

3aII0TO T€ ca O0MYaiHO THPTOBCKH, C MHOTO KPaThK CPOK M O€3IMXBEHH.

31 nexemBpu 2017 r.

®DuUHAHCOBU aKTUBU

®DuUHAHCOBH MMaCUBU

31 nexemBpu 2016 r.

®DuUHAHCOBU aKTUBU

®DuUHAHCOBH MMaCUBU

Bbe3nuxeenu
XUuu.ne.

Bbe3nuxeenu
Xuu.ne.

1,360

C nnasawy
auxeen %
XUTL.J16.

C nnasawy
auxeen %
XUTL.J16.

C
duxcupan
auxeen %

XUJL8.

1,297

C
duxcupan
auxeen %

XUJL.8.

Oowo
XUJ1.718.

1,297

Oowo
XUJ1.718.

1,360
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14. CIEJVIKH CbC CBBP3AHHU JIHIIA

JpyXECTBOTO € CBBP3aHO ChC C/ICOHUmME TUUA:

/pyacecmeo

Cocdapma AT

TenexomruiekT nHBECT AJ|

JloHEeB MHBECTMBHTC XOJIAMHT AJ|
Cotapma Mmotn AJICUIL]
Co¢npunt rpymn AJ]

Endapma AJ]

Tenmco AJ1

Tenexommiext AJ]

JOX rpyma

Josepue Obenunaen Xomauar AJl

Codapma Tpetiauar AJ
dapmanoructika AJl
Enexrponkomepc EOOJ]
Bruodapm Umxenepuar AJ]
Burtamuna AJ]

Momuna kpenoct AJl
Yaudpapm A/l

Codapma Baprrasa OO/

Codapma [Tomang OO/] B ymkBHAAIAS

Hsamuma u cuaoBe OO/
Bbpuz OO/

Bpututpeiin COOO
Tabuna OO0

Codapma Ykpaitaa EOO/]
3A0 Unrepdapm
Busaron mmoc OO0
Bpuzpapm COOO

®uro [Tamayzoso A/]
Anean OJ1O

Bectdapm OJI0

OOOQO HIIK buorect
OOOQO HIIK buorect

Buo na cevpsanocm

Kommnanus-maiika

JpyXecTBO - OCHOBEH aKIIMOHEp Ha KOMITaHHUsITa-

Malika

JpyXecTBO - OCHOBEH aKIIMOHEp Ha KOMITaHHUsITa-

Maiika

JpyxecTBo, CBBP3aHO Ha KOMIIaHUATA-MailKa
9Ype3 OCHOBEH aKI[MOHED

JpyxecTBo, CBBP3aHO Ha KOMIIaHUATA-MailKa
9Ype3 OCHOBEH aKI[MOHED

JpyxecTBo, CBBP3aHO Ha KOMIIaHUATA-MailKa
9pes KIIF0YOB YIPaBIECHCKU ITEPCOHAI
JpyxecTBo, CBBP3aHO Ha KOMIIaHHUATA-MailKa
9pe3 KIIF0YOB YIPaBIECHCKU ITEPCOHAI
JpyxecTBo, CBBP3aHO Ha KOMIIaHUATA-MailKa
4pes3 KIIF0YOB YIPaBIECHCKU ITEPCOHAI
JpyxecTBo, CBBP3aHO Ha KOMIIaHUATA-MailKa
4pes KIIF0YOB YIPaBJIECHCKU ITEPCOHAI

AcoumnpaHo APYKECTBO

JIpImiepHO ApYKECTBO Ha KOMITaHHATa-MaiKa
JIpImiepHO ApyKECTBO Ha KOMITaHHATa-MaiKa
JIpImiepHO ApyKECTBO Ha KOMITaHHATa-MaiKa
JIpImiepHO ApyKECTBO Ha KOMITaHHATa-MaiKa
JIpImIepHO ApyKECTBO Ha KOMITaHHATa-MaiKa
JIpImiepHO Apy’KECTBO Ha KOMITaHHATa-MaiKa
JIpImiepHO ApyKECTBO Ha KOMITaHHATa-MaiKa
JIpImiepHO ApyKECTBO Ha KOMITaHHATa-MaiKa
JIpImiepHO ApyKECTBO Ha KOMITaHHATa-MaiKa
JIpIIepHO ApyKECTBO Ha KOMITaHHATa-MaiKa
JIpImiepHO ApyKECTBO Ha KOMITaHHATa-MaiKa
JIpImiepHO ApyKECTBO Ha KOMITaHHATa-MaiKa
JIpIIepHO Apy’KECTBO Ha KOMITaHHATa-MaiKa
JIpImiepHO ApyKECTBO Ha KOMITaHHATa-MaiKa

CBBMECTHO JIPYKECTBO Ha KOMIIAHUATA- MalKa
CBBMECTHO JIPYKECTBO Ha KOMIIAHUATA- MalKa

JIpIIepHO Apy’KECTBO Ha KOMITaHHATa-MaiKa
JIpImiepHO Apy’KECTBO Ha KOMITaHHATa-MaiKa
JIpImiepHO ApyKECTBO Ha KOMITaHHATa-MaiKa
JIpIIepHO ApyKECTBO Ha KOMITaHHATa-MaiKa
JIpIIepHO ApyKECTBO Ha KOMITaHHATa-MaiKa

AconuupaHo APYKECTBO Ha KOMITaHUSTa-MalKa

Ilepuoo na cevpsanocm

2016 .1 2017 r.
2016 .1 2017 r.

2016 r.n 2017 r.
2016 .1 2017 r.
2016 .1 2017 r.
2016 .1 2017 r.
2016 .1 2017 r.
2016 . n2017r.
J020.12.2016 .

Or21.12.2016r. 1 2017r.

2016 1.1 2017 r.
2016 .1 2017 r.
2016 r.n 2017 r.
2016 .1 2017 r.
2016 .1 2017 r.
2016 .1 2017 r.
2016 .1 2017 r.
2016 .1 2017 r.
2016 .1 2017 r.
10 09.05.2016 .
2016 .1 2017 r.
2016 .1 2017 r.
2016 .1 2017 r.
2016 .1 2017 r.
2016 .1 2017 r.
2016 .1 2017 r.
2016 .1 2017 r.
2016 .1 2017 r.
2016 r.n 2017 r.
2016 .1 2017 r.
110 26.08.2016 .
o1 27.08.2016 r. u 201 7r.
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OJ10 benArpoMen
OO0 ®apmaneBT ITIOC
YAB TbC ®apma 3A0
BOOO CnentAdapmarrst
00O Men-genT

000 Bbemepodon

Menuka 3npase EOO/] B mukBuaamms

Menuka boiakanc EOO/] B
JIMKBU AU

Codapma Kazaxcran EOOJ]
Anerndapm-mumoc OJI0
Memxen O10

CamocJlaita O10
CamocJlaita O10

Mob6wt JTaiitn OOO

Mob6wt JTaiitn OOO
lanena®apm OO0
JHanadpapm OO0
Codapmacu EOO/]
Codapma Tpetingunar benrpax OO/
Codapmacu 2 EOO/]
Codapmacu 3 EOO/]
Codapmacu 4 EOO/]
Codapmacu 5 EOO/]

Codapmacu 6 EOO/]

HII®OK Apuenc OO0

Hsem u K OO0

3noposeit OO0

®apmares OO0

Bera ®apma AJ]

Pan ®apma Uuatepremsasa OO
Bbovarapcko Buno OO/]

300 Meauko 21 EALL

CTM Hosepue OO/]

Menuka AJl

JIpIiepHO Apy)KECTBO Ha KOMIIaHUsITa-MaiKa
JIpIiepHO Apy)KECTBO Ha KOMIIaHUsITa-MaiKa
JIpIiepHO Apy)KECTBO Ha KOMIIaHUsITa-MaiKa
CBBMECTHO JIPYKECTBO Ha KOMIIAHUATA- MalKa
CBBMECTHO JIPYKECTBO Ha KOMIIAHUATA- MalKa
CBBMECTHO JIPYKECTBO Ha KOMIIAHUSATA- MalKa
JIpIepHO AP Y)KECTBO Ha KOMIIaHUsITa-MaiKa

JIBIIepHO AP Yy)KECTBO HAa KOMIIAaHUATA-MalKa

JIpImiepHO Apy’KECTBO Ha KOMITaHHATa-MaiKa
JIpImiepHO ApyKECTBO Ha KOMITaHHATa-MaiKa
JIpIiepHO ApYKECTBO Ha KOMITaHHATa-MaiKa
AconunpaHo ApYKeCTBO Ha KOMITaHUATa-MaiKa
JlpImiepHO ApyKECTBO Ha KOMITaHHATa-MaiKa
AconunpaHo ApYKeCTBO Ha KOMITaHUATa-MaiKa
JIpImiepHO ApyKECTBO Ha KOMITaHHATa-MaiKa
JIpImiepHO ApyKECTBO Ha KOMITaHHATa-MaiKa
JIpImiepHO ApyKECTBO Ha KOMITaHHATa-MaiKa
JIpImiepHO ApyKECTBO Ha KOMITaHHATa-MaiKa
JIpIIepHO Apy’KECTBO Ha KOMITaHHATa-MaiKa
JIpIiepHO Apy’KECTBO Ha KOMITaHHATa-MaiKa
JIpImiepHO ApyKECTBO Ha KOMITaHHATa-MaiKa
JIpIIepHO ApyKECTBO Ha KOMITaHHATa-MaiKa
JIpIIepHO ApyKECTBO Ha KOMITaHHATa-MaiKa

JIBIIepHO AP Y)KECTBO HA KOMIIAaHUATA-MalKa

CBBMECTHO JIPYKECTBO Ha KOMIIAHUATA- MalKa
CBBMECTHO JIPYKECTBO Ha KOMIIAHUATA- MalKa
AconuupaHo APYKECTBO Ha KOMITaHUSTa-MalKa
JIpIiepHO Apy)KECTBO Ha KOMIIaHUsITa-MaiKa
JIpIiepHO ApY)KECTBO Ha KOMIIaHUsITa-MaiKa
JIpIiepHO ApY)KECTBO Ha KOMIIaHUsITa-MaiKa
Jpyro cBbp3aHO Kl HA KOMITAHUSATa-MalKa
Jpyro cBbp3aHO Kl HA KOMITAHUSATa-MalKa
Jpyro cBbp3aHO Kl HA KOMITAHUSATa-MalKa
JIpIiepHO Apy)KECTBO Ha KOMIIaHUsITa-MaiKa

Coenkume na Opyscecmeomo cvc C6bP3AHU AUNA CA TIPENICTABEHH T10-/10ITY:

Jlocmasku na yciayzu om:

JpyXecTBO CBBP3aHO Ype3 KIH0YOB YIIPABICHCKH

nepCcoHal

MNPUJTOXEHHUS KBM MEXKXKJIUHHUSI PUHAHCOB OTYET 3A IIEPHO/IA ot

2016 .1 2017 r.
2016 .1 2017 r.
2016 .1 2017 r.
2016 .1 2017 r.
2016 .1 2017 r.
2016 r.n 2017 r.
2016 .1 2017 r.

10 24.03.2016 r

2016 .1 2017 1.

2016 .1 2017 1.

2016 .1 2017 1.
1022.11.2016 .

01 23.11.2016 . m 2017 .
o 15.02.2017 r.

ot 16.02.2016 1. m 2017 1.
2016 .1 2017 1.

2016 .1 2017 1.

2016 .1 2017 1.

2016 .1 2017 1.

2016 .1 2017 1.

2016 .1 2017 1.

ot 29.02.2016 T 1 2017T.
ot 01.03.2016 T 1 2017T.

2016 .1 2017 r.

2016 .1 2017 1.
2016 .1 2017 1.
2016 .1 2017 1.
2016 .1 2017 1.
or 11.11.2016 r. m 2017r.
ot 14.04.2017 r.
01 21.12.2016 7. m 2017
01 21.12.2016 1. m 2017
01 21.12.2016 1. m 2017
2016 r. u go 08.08.2017 1.

31.12.2017 31.12.2016
BGN '000 BGN '000
13 14
13 14
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YcnoBusTa, MPU KOUTO Ca U3BBPIIBAHY CICIKUTE HE CE OTKJIOHSBAT OT Ma3apHUTE IICHH 3a
o100€H BUJ CHAEIIKH.

3advcenuama Ha APYKECTBOTO KbM CBbp3aHuTe juia kpM 31 mekemBpu 2017r ca
onoBecTeHy B Ipunoxenne Ne 10.

Knrouoe ynpasnencku nepconan

ChbCTaBBT Ha KIIIOYOBHS YIPABICHCKH TEpCOHAN € omoBecTeH B [Ipmmoskenme Nell.
Pa3mepbT Ha BB3HArpaJACHUATA HA YIpaBlIeHCKHUS mepconan 3a 2017 1. e 24 x.B. (2016 1.: 24
X.JIB.).
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